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Report of the Auditor General on the Financial Statements and Other Legal and
Regulatory Requirements of the Ceylon Shipping Corporation Limited for the year ended
31 March 2020 in terms of Section 12 of the National Audit Act, No. 19 of 2018.

1. Financial Statements
1.1.  Qualified Opinion

The audit of the financial statements of the Ceylon Shipping Corporation Limited (“Company”)
for the year ended 31 March 2020 comprising the statement of financial position as at 31 March
2020 and the statement of comprehensive income, statement of changes in equity and cash
flow statement for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies, was carried out ﬁnder my direction in pursuance
of provisions in Article 154(1) of the Constitution of the Democratic Socialist Republic of Sri
Lanka read in conjunction with provisions of the National Audit Act No. 19 of 2018. My report
to Parliament in pursuance of provisions in Article 154 (6) of the Constitution will be tabled in

due course.

In my opinion, except for the effects of the matters described in the basis for Qualified Opinion
section of my report, the accompanying financial statements give a true and fair view of the
financial position of the Company as at 31 March 2020, and of its financial performance and

its cash flows for the year then ended in accordance with Sri Lanka Accounting Standards.
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1.2.  Basis for Qualified Opinion

(a) As per the financial statements, loss for the year under review was Rs. 1,154,469,108
and the cumulative loss as at 31 March 2020 was Rs. 2,647,715,036. Further, net assets
of the company as at 31 March 2020 was a negative value of Rs. 1,275,502,117 and it
was observed that these were the clear indication of material uncertainties about the
going concern of the company. To overcome this situation the company had proposed
some mitigating measures in their extra ordinary meeting (EGM) held on 3™ July 2021.
The report submitted to the EGM relevant to the financial year 2019/20 main reason for
the loss for the year under review was exchange loss amounting to Rs. 1,009 million
arising from converting USD loan balance to rupee value as at 31 March 2020. Even
though, in this meeting management was given the consent to convert the USD loan to
LKR loan and rescheduling the loan with favorable terms and condition including
reduce the interest rate from 7.88 percent to 2 — 4 percent as the ship building industry
normal practice. However, consent had not been granted by the Central Bank and loan
could not converted to LKR. Loan had rescheduled by the bank from 15 year to 20
years. But the interest rate had not reduced as expected up to 2 - 4 percent and only 0.25
percent from 5.25 percent +6-month LIBO had been deducted. Therefore, the main loss
mitigating factor based on cash flows generating before and after converting the loan
from USD to LKR as per the board resolution No: 259/2021/151 had not been

succeeded.

Further, refinancing process of loan as per the cabinet decision on 17 November 2020
had not been completed even by 21 January 2022. Other proposals for diversification
the business as a business strategies in achieving long-term growth as ; promoting Sri
Lanka flag registry, operating a floating bunker storage, building a boat for the
transportation of passenger and cargo at Norachcholai, operating a feeder service
between Colombo and Bangladesh in coordination with Bangladesh shipping
corporation and hiring a tanker vessel in time or bareboat charter basis to enter for the

sea transportation of crude oil, have not been implemented.

(b)  As per paragraph 51 of the Sri Lanka Accounting Standard (LKAS 16) on “Property,
Plant and Equipment” the residual value and the useful life of an asset shall be reviewed
at least at each financial year end and if expectation differ from previous estimate, the
change(s) shall be accounted for as a change in an accounting estimate in accordance 6
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with LKAS 8 Accounting Policies, Changes in Accounting Estimate and Errors.
Contrary to that it was observed that Rs. 41,315,756 valued assets were fully
depreciated at the time of preparing financial statements and still they were used by the
company. However, action had not been taken to revalue the assets and make necessary

adjustments as required.

(¢)  Asperparagraph 35 of the Sri Lanka Accounting Standards on Presentation of Financial
Statements (LKAS 01), foreign exchange gains and losses on transaction and if they are
material, Company shall presents such gains and losses separately. However, contrary
to that the Company had offset Rs. 79,314,975 exchange gain earned on settlement by
outside parties beside the cost incurred against the direct expenses Rs. 2,715,856,270.

Further, as per paragraph 32 of same standards, Company shall not offset assets against
liabilities unless permitted by the standards. However, contrary to that the company had
offset Rs. 888,948 debit balances against trade payables. As a result, direct expenses
and trade payable had understated by Rs. 79,314,975 and Rs. 888,948 respectively at

the end of the year under review.

(d)  According to paragraph 39 (a) of the Sri Lanka accounting Standard 21 (LKAS 21) on
“assets and liabilities, for each statement of financial position presented shall be
translated at the closing rate at the date of that statement of financial position”.
However, contrary to that the Company had not translated the balance payable Rs.
114,247,992 (USD 745,246) which is the deposit made by ship building company, for
in Lieu of remaining warranty claims as per the ship building agreements of two vessels.
Hence guaranty repair receivables (liability) had been understated by Rs.29,176,836.
Further, foreign creditors (Shipping agents) which were in different foreign currencies
aggregating to Rs. 831,367,435 had not been translated, at closing rate prevailing at the

date of financial statements.

(e) As per the Sri Lanka Accounting Standards on Impairment of Assets (LKAS 36), the
Company had assessed the value of two vessels based on estimated expected future cash
flows for next 20 years and had confirmed that there was no impairment as at 31 March
2020. As per expected charter rates on open market operations of Mv Ceylon Princess
and Mv Ceylon Breeze for the year 2020/21, was USD 12,427 for each vessel per day.

However, the company was able to earn average charter rates from Mv. Ceylon Princess

3
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and Mv. Ceylon Breeze for the year 2020/21, was USD 7,694 and USD 10,871 per day
respectively. It had shown a significant difference between actual and forecasted charter
rates. However, no disclosure had been made in the notes to the financial statements on

that matter by the Company.

® In the process of estimating the value of two own vessels, using value in use method in
annually, company had included different amount of operating expenditure values for
the same year, without acceptable evidences. It was observed that when calculating the
value for the year under review operating expenditure for the year 2018/19, has
considered as USD 4339. However, in calculating the value under value in use method
for the years 2017/18 and 2018/19 it was considered as USD 4611 and 4693

respectively.

(g)  Even though the bunker stocks (Fuel stock) of two vessels aggregating to Rs.4,406,084
( MV Ceylon Princes and MV Ceylon Breeze ) had sold, the value of those stocks had
been taken as closing stock of the previous year bunker stock erroneously. Therefore,

opening bunker stock for the year under review had overstated by similar amount.

(h) As a result of the incorrect opening stock as mentioned in (h) above and issuing the
stocks at different rates using FIFO method and incorrect calculations, the bunker
consumption cost mentioned under direct operating expenditure for the year under

review had been overstated by Rs. 6,382,082.

6)) Offline bunker usage in vessel MV Ceylon Breeze during the charter period to the value
of Rs. 1,120,526 had been debited to the bunker stock account instead of recognizing
as bunker expenditure. Hence, bunker stock had been overstated and bunker
expenditure had been under stated by similar amount in the comprehensive income

statement and financial position respectively at the end of the year under review.

) The Company had incurred a loss of Rs. 10,905,686 due to the reduction of rate charged
for bunker stock when the vessel MV Ceylon Breeze transferred between two charterers
(Voyage 27 to voyage 28). This loss had been debited to the bunker stock account.

Hence, bunker stock as at 31 March 2020 had been overstated by similar amounts. 9
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(k)  Good and Service tax and National Security Levy receivable amounting to
Rs.18,936,777 and Rs. 2,612,349 respectively had remained over 10 years without
being recovered. However, as required by the para 5.5 of the SLFRS 9 — Impairment,
Company had not recognized a loss allowance for expected credit losses on a financial

asset.

Q) Accuracy and existence of Debtors aggregating to Rs. 85,626,802 from 23 debtors and
Trade payable aggregating to Rs. 29,306,426 from 14 creditors could not be ascertained
in audit due to lack of sufficient, appropriate evidence and confirmations. Further, only
one trade creditor who had balance of Rs.1,783,438 had confirmed his balance as
Rs.693,944. Hence, it was observed a difference of Rs. 1,089,493 between confirmed

balance and the balance in financial statements.

I conducted my audit in accordance with Sri Lanka Auditing Standards (SLAuSs). My
responsibilities, under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of my report. I believe that the audit evidence

I have obtained is sufficient and appropriate to provide a basis for my qualified opinion.

1.3.  Responsibilities of Management and Those Charged with Governance for the

Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with Sri Lanka Accounting Standards and for such internal control as
management determine is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial

reporting process.

As per Section 16 (1) of the National Audit Act No. 19 of 2018, the Company is required to
maintain proper books and records of all its income, expenditure, assets and liabilities, to enable

annual and periodic financial statements to be prepared of the Company. 33
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1.4.  Auditor’s Responsibilities for the Audit of the Financial Statements

My objective is to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Sri Lanka Auditing Standards
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with Sri Lanka Auditing Standards, I exercise professional

judgment and maintain professional skepticism throughout the audit. I also:

° Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

o Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If I conclude that a material uncertainty exists, I
am required to draw attention in my auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My

conclusions are based on the audit evidence obtained up to the date of my auditor’s report. 3
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However, future events or conditions may cause the Company to cease to continue as a

going concern.

° Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters, significant
audit findings, including any significant deficiencies in internal control that I identify during

my audit.
2z, Report on Other Legal and Regulatory Requirements

National Audit Act, No. 19 of 2018 and Companies Act, No. 7 of 2007 include specific

provisions for following requirements.

o Except for the effect-of the matters described in the Basis for Qualified Opinion
paragraph, I have obtained all the information and explanation that required for the
audit and as far as appears from my examination, proper accounting records have been
kept by the Company as per the requirement of section 163 (2) (d) of the Companies
Act, No. 7 of 2007 and section 12 (a) of the National Audit Act, No. 19 of 2018.

o The financial statements of the Company comply with the requirement of section 151

of the Companies Act, No. 07 of 2007.

o The financial statements presented is consistent with the preceding year as per the

requirement of section 6 (1) (d) (iii) of the National Audit Act, No. 19 of 2018.

° The financial statements presented includes all the recommendations made by me in
the previous year as per the requirement of section 6 (1) (d) (iv) of the National Audit

Act, No. 19 0of 2018.

35
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Based on the procedures performed and evidence obtained which limited to matters that are

material, nothing has come to my attention;

o to state that any member of the governing body of the Company has any direct or
indirect interest in any contract entered into by the Company which are out of the
normal course of business as per the requirement of section 12 (d) of the National Audit

Act, No. 19 of 2018.

o to state that the Company has not complied with any applicable written law, general
and special directions issued by the governing body of the Company as per the

requirement of section 12 (f) of the National Audit Act, No. 19 of 2018 except for;

Reference to Law/Direction Description

(1) Paragraph No.7.4.5 of the public Annual board of survey should be carry out to
enterprises circular No: PED12 verify the fixed assets and stores. However,
dated 02 June 2003 physical verification had not been carried out as at

31 March 2020 for inventories valued
Rs.203,195,599 lying in the two vessels and further
observed that the company does not have a
mechanism to physically verify inventories when

vessels are away from country.

(i) Management Services The professional allowance is entitled only to the
Department  Circulars  No. officers who are not entitled to the allowance,
2017/05 dated 25 October 2017. mention in the circular. However, contrary to that

the Company had paid professional allowance
aggregating to Rs.1,109,085 for 13 employees who
received  attendance  allowance,  secretary
allowance, vehicle allowance, additional allowance

and retention allowance.

36
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(1i1) Section 23 of the VAT Act to It is required to maintain a list of debtors and
settle VAT on cash basis - creditors and as at the end of each taxable period.
Inland Revenue Department However, Company had failed to maintain the
letter no VAT /Gen/04 dated 3 record.

September 2003

° to state that the Company has not performed according to its powers, functions and
duties as per the requirement of section 12 (g) of the National Audit Act, No. 19 of
2018.

° to state that the resources of the Company had not been procured and utilized
economically, efficiently and effectively within the time frames and in compliance with
the applicable laws as per the requirement of section 12 (h) of the National Audit Act,
No. 19 of 2018.

3. Other Audit Observation

(a) Total trade receivables as at 31 March 2020 were Rs. 3,049,370,999 and out of that
total debtors amounting to Rs. 585,908,130 were outstanding over three years and
debtors of Freight clearance, Government Container deposit and Other debtors

aggregating to Rs. 93,997,639 were outstanding over 06 years.

(b) Agency commission receivable from 13 agents amounting to Rs. 2,592,955 had
remained without being recovered over 03 years. Further, 12 agents are not in operation
and their aggregate balance as at the end of the year under review was Rs.2,004,609

and the Company had not provided relevant agreement for audit.

(©) The Company had maintained two separate ledger accounts in the IFS accounting

system for one bank account.

(d) The Company was liable to pay Value Added Tax (VAT) based on the cash basis
according to the Inland Revenue Department direction issued on 3 September 2003 by
letter No: VAT/Gen/04. A sum of Rs. 66,419,287 had existed as VAT payable due to
fail to collect the VAT from the Lanka Coal Company (Pvt) Limited from the date of
19 November 2012 to 16 January 2018. Further, Inland Revenue Department had been i
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issued clarification on 17 January 2018 under letter No: ACT 17/9 with regard to the
dispute arose between Lanka Coal Company Limited with the Company relevant to the
lightering that consider declaration as zero rated from 17 January 2018, and it deemed
that Lanka Coal Company (Pvt) Limited requires to pay the default VAT to the
Company. This dispute had remained long outstanding and action had not been taken
to recover the default VAT from Lanka Coal Company (Pvt) Limited and remit to the

Inland Revenue Department.

Auditor General

38
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TEMEITILI HEWTHHTII6Y Dj6udTesflliL]

(o) 2020 wrig 31 o FsHulesrareurm Cuwrds elwrury LS H6T
3,049,370,999 epumeurs srewrliul L g st Ll 585,908,130 Glgrens
CarenrL.  Glwrsss SLaTULGLTT cpsTm 6U(HLBISEHSF GCLeVTSH
BleYieweuwirsds srewriiul L g bgiLer 93,997,639 Ouwrss Cgrems
QarenTL SLILNHGsHeTey SLLyDLILBHSHSH0 uNBw GLeTULl CLTT, HTFThis
Q& reTHeVeT emeuliy HMID eyemestwt sL Tl CLmi 06 eu(hL_hisEnd@

GLo6VT s BlaIeweUWI TS HTERTLILIL L 63T.

(o) 13 ysauiseflllpha sumpwslwrseaysrer 2,592,955 cpur Glsrens
CBTERTL (LpHUTTERTEMLOS SHTHTeuTHl malll_Liti_misv 03 euhL ki Ehd% S
Guevrs C\HTL ThHg Srewriil 1y Khogl. Gaiid, 12 yHeuiser QFwmLL Ts
wleweouilsy 2 _sirengL et Lenmiiailer SpTesr enr(h (Lpigailey jeuiserfler
Qwrés Hwresrg 2,004,609 chumeurs &renTiiLil L gL 6T &LbLIsSIWTETS)

2 Ml 2 L 6TLIYSHeNBEM I FHEWTdHEBTIUIRYHETSH 6ULPHISK Ul (hdb % allsVemsv.
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(®) om unds savnsslnsTs IFS sansdl B weomswwullsy @) LmibuTer
CuUGTL(hd Hewrsh @G Hemer HibLisst] CuenilullBbss.

()  VAT/Gen/04 g1 B)evsamilarent sigsib cpsvd 2003 QFli6lL_bui 3 9y ib
Flaglweryy  Oeueflull i’ L. o arprl () @ewmeufls  slewewrdsear
uflETL L gViG&Elewihis  srd  Sgliuemiuillsy  Gumwg GCaFidsiiu L
sufleww (VAT) Qeavisaiousmn@ soussi QurmitiyenLwsrs @) hbss. 2012
peubui 19 opib Flagluledmmbgh 2018 mersuil 16 9y Hasleuswy Lanka
Coal Company (Pvt) Limited Blmisusrggledmbg Qumiwg CaFidss i
sufleww Cssifldbs seuplwenw sHryewrwrs Qumwgl Caidsiiul L sufld

CFsToGlwiTa 66,419,287 eHLIT G\ mevsTL 6% TewaGlw TedTm)
sTeTlILIL 1g (hhdLl. GCuwepib, 2018 merteufl 17 b FHaFluiledmba
LFFwiors Sriu@SSLILIL L euTmrest CeuaflliLi(h S g0 6T63TM
Frafnsse Gsriiilsy Lanka Coal Company Limited glmieusss g a@io
@) ssbusils@gn @ uilsy stiphs Llewrs@d Gl ACT 17/9 gib
Qevss siyssdler Hp 2018 mereufl 17 b FasHwerm o srHrl B
Gewpeoulls  Swarssarsghe Cgeflap L  aupBisliLLigHbsgIL e
Lanka Coal Company (Pvt) Limited plmisussrio §)dasibuissils@ seusnesr
HLH OIET 1N CES ¥ JNTN[ suflemwi OERVEF ALY
CapemauliLiBsgIFTHewwenw @& HHPlwigl. @) LilewTd:sTerrg BT
plepiswauuL et GsTLThg Srewriiul iy hhssiLer Lanka Coal Company
(Pvt) Limited plmisussrsglllphg SeuswentaL_bs Glumiwg Caidsii L

suflewow  goalll . 26Tl @H  @ewpeufls  Slewewrdssarssn s,
S WILILeweULILIS N @ BL6UIGHNS 6T(HdELILIL LY (hdhHaIsVeme6D.

LNerwy. 9.8 efl&rior s et
SENTEHSTIIUTOTT SHILIZ]
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UDTWMIGSLILL L @)VBIens SLLD dnlBgSTLIGTLD
YPROTSS QI(HLOTETS Fn DM

wrird 31 @6V WgeuemL_bhe BT (HES TS

@BIiLyseir
6)(THLDT6ITLD 4
Crrig QFwpHur’ HF CFsvallernbidssir
Qurés @evruid
6T EIT U 6 (ThLDT6UTLD 5
Blireurad GlFsvailsorsidssir
CFTSgIsH6efsT QUMILLISSGmDaln @, LpesTerTi
QFrwmuT@H Hefled(Hbsresr @)eomLi
CFTSg15H6aM 6T GLMILLFSSGHMD 6
QFwhHur@®sefledpbsresr @)svmLib 6
BIFlF GlFeveyser 7
@ewenr Pipieusrissaflst Gaoruc Ui - (af sif5s) 14.2
auifld@ uperestrmeT @)eoruib/ (HLL Lb)
supLomest euifl eumLomesTid/ (EFeveySHeir) 8
auLorest eufld @l et gy er@ldasmer @evmLid/ (Br L tb)
oyem@ssTar NHGUTL LT L el £rmési 17
euomret eufls@o UpGurLiu’ L euflg Frréss5h @b ereri
o erhssrer @eruid/ (5L L Lb)
ILILEDL HMID HEVLIL LIBIC)S T MIdSTET 2 enLPLIL] 9

24,607 (D& 6T F)eVTLILD

2020

ey,

3,849,354,149

2019

(W1Ee

3,053,156,359

(2,636,981,156) | (2,075,877,736)
1,212,372,993 977,278,623
117,664,629 237,068,906
(216,649,745) |  (221,076,152)
1,113,387,878 993,271,377
(268,323,431) |  (133,297,811)
845,064,447 859,973,566
(1,952,380,884) | (2,417,806,566))
22,100,882 34,691,909

(1,085,215,556)

(1,085,215,556)

(69,253,553)

(1,523,141,091)

(1,523,141,091)

420,301,502

(1,154,469,108)

(1,102,839,589)

(217)

(1,154,469,108)

(305)

(1,102,839,589)
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TMETI (PIPGILOTSHS 6U(HLOTEITLD
allHLIED6ITd & d HleDL_dEHddn g WHTET BlBlF Ol Tdgd%efsir
BluTwiCumnd) rHmBIsET &TeT BHLL LD

QL sewflinfRFri stQCasrersaflsst wmmmsbiseflsd hbgi
6T(p&STD BL L 1D

@)emewt BlmisussTHISH6 6T 67ewmesTwt (LPULGIDTEHS 6U(HLOTEITL LIBIE, -
(oufl &1f155)

Y WT(HSSBTeT CTSS (LPIPOLOTSHS 6(HLOTEITLD
&b (Do CaTeTenassEhld 7 CETL_dab 33 66w mes

udsBIsefgerar Gl S EpD BBld g hHmidhserfle
@ sTBlwenwwTs LGS W TsaTenD 26U T @ 61D 6ur.

16.1

29.1

14.2

(5,342,534)

(9,587,688)

310,099

(2,218,106)

2,823,945

10,637,743

(1,169,089,231)

(1,091,596,007)
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UDTWMIGSLILL L @)VBIens SLLD dnlBgSTLIGTLD

B8 Heveniod sy

wrird 31 @)svierereurmi

QFTd 51556
BEHL_(LPEDDWIVEITE CIFIT )6

Y BT, QUTYISESTEGS WHMID 2 L1&TenTLD

CLPVGET HEwL_GILIMILD Geuemsv - &HLILIVSESIT

I Bous CIFTH)

slewent plpieusTSIlRisTar 15656

@ewenr Fpiaiemiisafigisrar 195556

D LIS & FeWL_5%H5HInLg WSHTHO6TT BB CFT5515 56T
dpCGumridiul L sufldF QaFTsg)

OTES BeOL (PdDIIITEF CIFTdg]d 6T

BEOL_ (PN GFT S5 L6

Boriyser

eflwTuTy HMILD TEMESTUS 61 (HLOSH6IT
Bluglds’ L oumLodlssr

CENRTEELE RO RIEEICEENNOIEELIO Ty
GSMIBISTE (Lp%6S (Hs6iT

HTFLD HTF&HGF FLOLDT 6T W6 U|LD

QTS BewL (pewDF C\FTHS)dHH6T

Qrss CFTSFHS6T

@Ml &6

10

11
12
13
14
16

17

18
19
20
21

22

2020

(W1Ee

9,655,986,279

372,531,378
13,658,404

478,648,007

2019

L.

10,060,481,477

350,473,519
19,000,938

547,901,560

10,520,824,068

10,977,857,494

203,586,679

2,325,941,430

85,127,353

1,866,563,749

32,177,013 29,752,592
143,997,433 354,715,681
24,107,923 23,384,244
479,509,131 335,049,250
3,209,319,609 | 2,694,592,873
13,730,143,678 | 13,672,450,365
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2 fMeppsId GTmiiLdhsEnLo

2 fepLorpsHed

Fn UL L CLPEVSEUTLD

2 fAewpHe) CLPVSOTSSIN @, 6TH TTesT LimigefLiL

YOS PS5 S

1L elleeFIIL| 2515 S,

allDLIWETS &I WL &% 5 In g WISTH6TT BB CFTE5%515 56T
BniSFlemeudssiinl L 2 _enpliLsHer

Qurgs 2 flenepssed

BEHL_(LPENDHWIVEVTLT CILITMILIL| 6T

B ETL_&T6V &L_63T6)LIM 6V 6T

e ElLMeL LIweT LT - Lewsilds6lsTenL
UpCumdiu’ L suflts Qumrmyiiy

QTS HewL (LpsHDWIVEVTL GlLITMI IS H6T
BEOL_(pewMLI GILITMILIL|dE6IT

eflwrury wHD eyemerTws ClFsiTLog a6
GMIBISHTEV H1L_65T6ILIN 6D

BlwgdFFr L ClaFeTiogseir

I Bmy CFevailersiser

Crds BeoL pewMLI GLimmliLdsds6ir

Qwrss o flewwpsaIh GIUITMILIL|SEEHLD

23

24

25

26

28

29

17

30

31

32

33

50,000,000
543,939,497
767,029,766

3,065,444

8,178,212

(2,647,715,036)

50,000,000
543,939,497
767,029,766

3,065,444

13,520,746

(1,433,218,760)

(1,275,502,117)

(55,663,307)

12,434,283,858

42,095,586

11,502,038,858

35,486,499

12,476,379,444

11,537,525,358

1,618,262,436
808,290,000
76,180,071

26,533,844

1,334,143,387
747,600,000
79,470,042

29,374,885

2,529,266,350

2,190,588,314

13,730,143,678

13,672,450,365
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HeThdh L (Hd CaTeTenassEhd 7 CFTLdab 33 euenywTeT LiddhisefasTer &UILILBEHLD Blld dnhHmidser e
@B enLWITS LIGSIGIIWTETEn M 2 (6w TS & d5l65T M 6vT.

2007 gy,1p sy emrigesr 07 i B)evd s siLiesflgsr F1 L Ggler CohemauliLiThEehd & B)ewrEEpmm B)bBSld gn hmideser

SwirfEasiiu’ (Hererer.

Curg WpETewLOWTETT 2 gaillh QLT (LpHTewOWITETT-

Bl
@bBSE g Hmissener SwTlsg pereraflliugme@ ussflliurert Fepu GLITMILIL DLW,

FemLGHTHa D Femuuiler Friule)d i sNealiul B el i L g).

uessflliLmeri uesstlliLmeTi
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UNTWMIGSLILL L BVBINs SLLD dnt BESTLETLD

2 flewwapse) THDE Fn DM

2020 wrirg 31 G)ev
WPYUDLHD 460THESETaTSI

2018 sriiiimed 1 gy ip
Slaglulleerereurm 153

9,697 (h B TevT )V TLILD

T PLPOILOTSHS

6)(THLOT6ITLD

2019 wmrirs 31 gy
Sagulleerereurm 153

(pSITEDETIL Y eRT(HF FT TS LD

91,607 ()&HSHTEUT HL_L_LD

N [N N

CLPEVSEUTLD

¢,

50,000,000

50,000,000

2 flewwapsed
YOSIMSL DS

sTlrmesr

usisefliiy
CHLIT.

543,939,497

543,939,497

LpVSB 6T
RSIEG CHUT.

767,029,766

767,029,766

LmILIg
aflensogliiy

PEIES

CHUm.

3,065,444

3,065,444

aflbLienesTd @
HeOL_&dddn 19 WS TSH66Ter

BlFlF CFTSSHEH6T &I S

15,738,852

(2,218,106)

13,520,746

Boisgleneudssriul L
2_e»IpLILS6T

LT,

(350,742,996.50)

6,902,137.66

(1,102,839,589.48)

13,461,688.00

(1,433,218,760.32)

(50,749,578.08)

(1,154,469,108.43)

Qo gid

BT,

1,029,030,563

6,902,138

(1,102,839,589)

11,243,582

(55,663,307)

(50,749,578)

(1,154,469,108)
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IFRS @maresr
CumITeTSCSH 16y FTTdhdLD

T (LPLPOILOTHS -

6)(THLOT6ITLD

(5,342,534.00) (9,277,589.00) (14,620,123)

2020 wriréd 31 gy 50,000,000
Slaglulleiereraurmy 155

543,939,497 767,029,766

3,065,444

8,178,212 (2,647,715,035.83) (1,275,502,117)

HTEHEL_(HF CETeTenasHEHLD 1 QBTL & 33 euenrITesT LissniGeTla)erar @&mlLiLsEehL Blgld g hmisseafler @)arBlwenwiTg LGS THTeND 2 (h6uTd @ TmenT.
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UDTWMIGSLILL L @)VBIens SLLD dnlBgSTLIGTLD
ST&L UTWIESED swdml

wrird 31 @6 WiyeuemL_ b )T HESTETS)

QEFwDHLTL B L _QULg &eNEBH6T 60 (5HS T Srarll LITUIFF6D

sufld @ (peirerymer @eomLin/(BL L 1b)

QFLLENLOWITSSH6V:

QUM TesTsHGsHiiiey

Blewevwirest GFTdgissaflsr aflphuener WhTesr @i / B L 1D
L6wTld 6\ &Tem LG Ter eyHLIT(H

LIBIFIOTL 61 (HLOT6vTLD

@evenr Fpiauemisafisr Georus ki - (aufl 555)
eflwruryd sLestul GLrher GlumiwglsGswpallhaTeT syHur®
GFsvreuesnf 1L b

QUL 1§ QU(HLOTEITLD

aul’ 19§ GlFsvey

QBTHHL® CLpVSET LTHHEISEHESE (PeTerTmer GFwhure (B
@)svrLib

Qoiiyssatlsy (9plsfliig) gomey

eflwrury wHYID sTeveTw QIBLSS6MD Gwnea)

eflwrury wHmId eeweTt GFaTwdlseaflsv s fiiy/(Gsmey)
Bugssi L aigugsatad (@mpop! sy

Pugssi L Qesimogaaisd (gopal ofsdin,

L (m CFevaisrhiseafsy sl

2020

L.

(1,085,215,556)

2019

(W1Ee

(1,523,141,091)

413,455,923 413,573,546
(74,144) (40,400)
3,864,205 4,943,265
(290,117) (31,206)
(22,100,882) | (34,691,909)
268,323,431 133,297,811
992,935,000 | 1,328,213,870
(28,946,143) | (73,416,766)
942,422,392 930,030,813
1,484,374,109  1,178,737,933
(118,459,326) 112,253,642
(459,377,681) |  (343,396,288)
284,119,049 26,572,466
(2,424,421) (2,114,591)
(3,289,971) (6,386,585)
(2,841,041) 21,867,732
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Qrwpur@sefledBba SIpifssiin L sre
CFISSLILIL L LiewTld6lETenL

CFabsri’ L eul g

CFeISSIILIL L euiflser

QErwdHuTL® bLouy senassailedHbsrer Cspluwr sre
W58 BL6ugdHenEsHafled(hHSTer &TaH LITiFFe)
BleweVIITEST G\F TS G15% %6 60T Gl TeiTeu6sToY

SLILIVS M6 ClF6V6|dEBTesT Ol T(HLILIEET6) % 6T

BleweLwITesT GC\FTd g5 %66 (s HMmedled)(HHSTesT Q)T uIBI%6T

WPBTOYEHTH DUSB (HEHHLILIBLD BFF 6\FTd g1 56 60| (HbDmes
Camlw gygsrwmissr/ (psHes H%sT)

GmnsTe 565 Hsaflvrer Csplu LpseSEH
CuHMISCsTTeTILIL L 6ul’1q

CuHMSCSTTETILIL I LiBISleOTLILD

W3S BLaulgSemaEsafled LweTUBSSILL L CHplw Hrar
BI&) BL_aulg e uiled)(hbSTer Srall LITIIFFe0

HLIL6D &L_6T LO6T6l&THILIeTe)]

BIF) L ey Senaguiled s Tear CHp &rar

HT&HID HTHEGF FwwreraPHMiaib Csplw HFlshliy

Y TS OBTL SH5F6D HTHID &HTddGF FLOLOTESTEDEIW|LD

94,6871 WISV HTHLD HTFHEGHF FLOLDTETENEM LD

@miiy 22

1,182,100,718 987,534,309
(6,842,807) (3,406,381)
(945,194,783) |  (901,125,631)
230,063,128 83,002,298
(8,960,725) (6,184,946)
74,144 40,400
(110,871,727) 65,611,610
(723,679) 268,712,823
34,588,622 48,335,394
290,117 31,206
(85,603,247) 376,546,487
- (535,880,000)

- (535,880,000)
144,459,881 . (76,331,215)
335,049,250 411,380,465
479,509,131 335,049,250

HTEHEL_ (DG ClEBTeTemasHEHL | QBT SHID 33 UeHTILTEIT LibEBISTIYISTAr & DILILBEHLD Bldld TohHmiddserler

@ STHlwenWTS LGSCWTSTEND 2 (hH6uTd: @5 eSTM6IT.
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auerwumIGESIUL L @)eBIens SLUD gn L (hHS LD

BIF& Fn DMNISHEHESTST GDILILSH6IT

2020 g0 gyewr® wrisg 31 b JsFwueTn YL HS YOTHESETET SHawTdd L (hdh

QEBTeTenEHS: EHLD BBld Fn DMISHEEHSETT aileNdssd GHUILILEEHLD

1. QuUTgIITET S5HaI0SH6T

2.

11

1.2

13

I|WLD6Y] LOHMILD FL L 6lig6ILD

1971 i gy emrigesr 11 9yid BGevss Qeniens SLUUD Fnl HSSTUST FLL SHl6T &1
srilssiulL, @enms sUUD Sl HSSTUMTSSIDSTOT JHOSSIDID OLILTS,
UDTUPISSILLL GBins sUuD gl BHgsruarwrerg 1992 oub o emged
Fo L1 DSHLILL([H  GleVBinaulls) ewLIELDDISTET Q6 DML L
susflwrg. @& sbusiluller ugle6Finuliul L eeuesd wHmIh Lrgmert
eflwrury @b etestussr @ev. 27, MICH sl b, G prafls ufl wreaugens,
Qarepioy 01 etenib wpseufluilsd yemiobgisitarenr.

Urgrer Qewmur@d Csriflbur®hseflsr Sereniou)b

@)sueurentiger CUTSI, HLILD FTEHHILILIND, HLLIVSMEOT 2 L DLOWTHGHH) LHMILD
AUTL M&HEHHTHSHIHV  OGTLTLUTERT  (PHTwSHEHI  CFemausener  aulpmlds G
®)sasiussiluiler rsrer lFwHUTHSOTTS (3)([HHSH60T.

earfluiirsefledr eTavsToRdNSHEH5

2020 wrid 31 b Flsguilesrereurm @)d susiuilesr Quwrdg 2arflwiiseaflss
stevstemtlgsenas 116 9@ (2019 wrig 31 =121).

14 gpsemauilsv Fss)

1.5

2.1

®)d swusflullsr Blg 9nMlEemsulll v sTevliuGSwrerg wrid 31 b Fadlwerm)
WpryauemL_sugL 6T @ewentds susiseflesr Blg Plsmasuill s sTevlILGSwTaTg
KeFbur 31 b FlsHwerm WyeuswL Hermgl. @& sbuesfluiler HMlbenasuill_sv
sTeVlILGSulleT el @emenrds sbusiseaflesr 9plEmauil 0 SHrevliu@dluilsr
wpuyalpgd @eeLuled Bl EGOUUL 5555 CBT(HEHVMTHIGEHET LDHMILD
Bl& L6y H6T 6TeweuGuwisyLil(HLILNGT Sjeunewm @)d sibLies] Frird@aleTng).

BB gn DmIdSHefesr BIfBTTLD

@b BSES smpmisser ussilliureri Fewuullesrmed G hibsMsasiinl L g er 2021
Quiirsufl 19 gyib FlasFluwety Geueflufl 14 DETES Y FlaTrwetlssii’ (Hsirearsr.

swrflifpasrer g liLenL

@erssiur’_(hé g Hmi

@)é susflullesr WPwolbTdhs auHLTERTS dmmn, blisl Blevewwds dmmn, 2 flenLwpdsd
WTODESIn DM, STHUUTUIFFD dmhHm LOMID BSld FmHmsbseEndsEGTw  @&plliLsst
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auerwumIGESIUL L @)eBIens SLUD gn L (hHS LD

BIF& Fn DMNISHEHESTST GDILILSH6IT

2.2

2.3

2.4

2.5

6TOTLIT (Q)eVBIENS LIL L Wd SHeWTHETOTT Blimjeusdhdlermed Geueflull i’ L, @evkiens
seuThS LB Blwwsisenhdd (SLFRSs) @ewrmisean 2007 oib oyeuriger 7 b @)svdas
& LDLIGYT) 6T FL_L_GSlevr G emeuLILIT (D3 6 L_65T )15 LpmILD allg s Hlepib

Swrflsasliul (hsrearer.
el (B IjigLiLIenL

plwurTwds Gumiwgluilsy eralll it (Herer allDLIHeTSEHdb HlewL &% ddn 1§ UISTHe6T6T
BIFlFE CFTEHHIESHMTSE GHDSH60STHGSUULL allwevdapliul L pseSHlHsT LHMILD
& mevtlullest MLy afleneVSlLiL sTaTUDMIGSTaTUDewMS HallT ()4 sibLissiluile Blsldh
FnMMISSOTTRTEME UTVTHMIS STl rolumupsisleT £ swrTlEsluBSeTmet. BlFlH
Fn MM HEMETL LT &) & LD LiewTef &% & T 68115 EHEHE TS FrTdhEmIG6T

CFuinuiLL 19 (HEHBailsems.
SULTL B @)evésmIsSer

BlSWTenT(h (peTeweulitinGg spdbdlewFausn@ suFwwTearall Golss060TLD (LpeITemevTiL
2,60T(H) B)VdEHBISHEHLD GFTHEMTL THEBLD LT euensLiLI(hGHLILL (HsTeret.

QFTHOUTL B WHMILD LPTEAILIL] [BT6RTWILD

®)s sbusfluilesr Blsls gFmpmissaflsy o sTarTL_sasliLl L. 2 (RliLIgSHeTTeaTeNa, (3)d
sbuet] QsTHOUBSSTD (PpSHeiTewOWTSRT  GUTHTTSTTF  @FLp6e0l6dT  [BTEWTILISHDH
(Qasrhourc® prevrwgbens) LweTUBSS eralll_LiLiBeugiL 6T WsHEL 1gw  eHuT
CQuUMIWSSE I L bl L OLBSSTDG).

3)d sibuesflullest CBTHHLTL (B LHMILD (LPeSTENQULIL] [HTERTUILDTET (J)VBIEND ChLIT %616V
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HeorL_ Bl il T &) (b5 (555 6L wlrewTuild s LiLL g Bbs) (HdE LD Qs remwasuilemest
allhFTLoev, ENEAE SEEANRIOEAE I ER CUMILLFHHmMey BL_L_GloredTmledr
LB 6T (B LIGeVTEdT M) (O NEFE Y 9|VVG| BL_L_& 560 2 L eUTIqWT&HS
ST plwliLBSlsTm ).
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3.8 @)mLyser

3.9

aPSHOETYHS WHMID GHPDUTRT BH[HLD UMBHEHSHHTRT 2 Ml g5k (HH»eT
CumelasrenTL_getr Lilsitesti, @)Ll saTTerensy Slrwid whHmib CHMw HTFTEHEBHIn g Wi
QUM S 6T6dTLISU M M6V GSDMEUTET Cumigluilsv w N Cu@SlsTheuT.
@) pliyserTareney  BmISTa )l CUTHLSewear o 6TaTL & @GsleTnar. @) HLiLdbaener
eunpler  HEUTSW  Hewwalll_ SFNGL FBleewwsHehs@Gl  6laTesT(heuHeudlev
2 phul L Srwwrerg P L eubsgH (s  OeuafllGu  (FIFO)  oyglitien_ullsy
Q& TeiTeuaTR|d STWGHl6V HeawwTdhd L LILHFSTDS).

wHNOul L yisSwurssed Slrwi  wHmib  ellpusverenw  Cumolsmerasmn @
Sjeufwwrer wHi Ol L Srwid ereTLuDHedME HGH FTHTTewT eilwmumry
BLaIGSMEUID @) pHLiySEmer alDasdhdlgw alweCuw GCaPln  STFTHEBESTn 1gW
CuUMILSWITGLD.

BlFluflwied Frgevribiser

BIF) CFTS 1586

@&  susflwrearg Yribus  SOTLMNSHOD BT  BIFlF  CFTHFSH6 6T

aumasliL(hSsemev  BliewruilliugL 61 LeTeuhorm 6T BlFldF  CFTHFHISHHmer

s LILI(hSSIH TSI

(9)  omsrLGss

i. &L6TEHEHL ClLIDDSHES56EHLD

QFwTEELEHS FHhewsWTaTHIL 6ileweVdn DLUILIL TS  BleweVWITET 96VeVS
BlreTullsssbam g CarhliusaTasepLarTear Glumid  HVeoTs  BISlF
CFTS5155CeT HL6TTHEHLD CLINSHHHEMUBEBHLD Y &HLD. HEWL_ (LPEHM UWIGVEVTF
QFTeHGHIGEHMTS  uSLILIQGSLILGBLLD, HDEmsuilled  sTevlii@ggluller
WLy &flesr LNedTesTic 12 LD T & MBI (61h 5 & LD Fn_ () H6VT 6T
WPIieaysbsTeVGSINETRTUDDDS — HallT, BOLWPwDF  6FTHSHISSH6M 60
HLETHEHLD GClLUDGHHHHMeUBEHLD 2 6T6TL_hahLILIRSISTDET. 9 mldbendulll_sv
sTeVlILGS ullest (pigaileierer allwmumy WwHMID 6TeNSITW 6M(HLOSISH6T, S6ren6esvT
ewauliGEHaflevTesr LpHed (HBH6T, ewaULIL|dEH6T DHMID (LPHLIEHTHBISET 9dhkHIL 65T
HTFHID HTadGF FOTOTMIWLD eTTLMDEND @)d SHibLesluiledr &L 65T ENmLD

CUDSHEHHEMEUBEHLD 2 _6TETL > FH 6T M 6IT.
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(=)

i allhuwaTsGd SlewL_&5s5Tn 19 WSTEa6TOT BIF] ClFTSSHIHH6T (AFS)

allDLINETSHGHI HeWL_GHEIn g WHTHESTET Bl OFTHEHISHOTTTENE §p6dTNI6D
B)sueu@GHglullev GDIS6STHIGSILUL L. HeVeVF) Geoumy VGEAER Y
7856w Gl Lo 63T N6V UMSLILI(HSSLILIL TS CumF VTS  BllF
QFTSHISHMTGHMD.  HDlbewsulll_sv srooliuGgullest  wgallsr 12
LD T 3 161 55 (61 & () 61T WPBHT LTS WpFlreuenL_borelevmifl 9|VEVG|
YaETOLWTTE  YFmer  allbusn@ 2 5C85A55TOrlw  Heweu
BEOL_ (DD IIVVITE ClFTHSISHHa 0 2 eTerTL_SasLiLMHFSTDeT. aillhLe»eTdhE%
HleWL_d> 5> Fn_Lg LIS T 56 GTEIT Blg) OF TS H15H6TTEsTEN6U 15 GUBTL_5 T 6V
allewevgnpliul’ L. wHMID  eilewevdm L s 2 flewwpsed  PpHed Hsemear

D _6T6TL & &P T M6IT.
iii. WPlieyssrs maugdlmassiu@L wsedGser (HTM)

SLTHMeTU|D  OuDSHFHEHmausemearud il BlIEDEVIWITET B V6VS|
BlTenTulldsdbdn g ClBT(HLILINTEYSEHLWID BleWeOWITET (LT 6L 0| BIdn Lg WL
CumF VeVTH BIFlF CFTSH1H5CeT WPFTeyssETS MauSSH(HHSLILBILD
YT HHT  YGH. sbusilwuTers  psSHBeweT  (PpFliey  eueHT
UGS (HLILISH G FTHHLOTET 2_5CHF5H6mS LD MHMenevw|Ld 6Cl&Tessrig (HLiLiledT
IWeU (PFTeYHEHTEH WeuHS(HHSLILGLDTS auens LI5S 1L H edTmevT.
WPITeYsHTE  eubS(HHSILUBL  (PpHe0 HHaTTaremal @  a(HLSSNG,
Fn (HBHEVTSH WP TeuewL_Hrelevmifl 9D pH6S (hFH6iT BEDL_ (PO D F
QFTSGZISHHMD 2 6TerTL_S&ELLRBSTDST. (PDTeyssTs MeubHs(HHSLILBILD
WPBHTHEHeTTeTeeU SHTFTHIS FlewmBFi]l 2 eivrguisvseafleorsr pHedL enL_

26L& &HPeTM6IT.

ST BB 9 ribL jemeaf(HLd
% L_63T (61HLD LM S B FH6M 61 (E1HLD 9% aU»SLIL(HSSILIL L JEE;

QFTSZISHHMTETEN6, @) HibLeT CBET(HEHN UTBIHMD GHTL salw Fasluilsy
serL_pPlwliul (hsreresr. BlFlullwey Fraerssledt spliLhs egOHUTL gD QR(H
Sriiurs @)é susfl LIMID aisss Hlaslullsd eemeTw BIFF CFTHFISHH6T
serLplwliul (hsreresr.  BlglF  CFTH6GTOTDHIRTSI,  @evruid  LeVGI
BL LGS DInLrer Blwumwls Glumiwdluilsy CFTeHEHIGEH6T STERTLULL TS LILFhHHle,
CBrigds HTTeNTLOTET 61&T(HEHHVAITBISHD CFVaHET dn L 1g Blwmwils Glumiogluilsd
9}, TLDLIGF6D SerallL_LiL(h&aTmg). BISlF AL FEAE L GEIGIES! HTIFLI
UTiiFFVBaTI CUDMIGESTeToUSHSTRT 2 flewISH6T (LplgayDHmIsTer 9sVsVg)
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wropliul Qerer  CuTgl KL 6T sbusTwTerg BHldF ClFTsgidbseflsr
2 flewwsglaussledt FHev Q)L THewerujd GClougLglsemearud sewflawrararaing,
wrpBlujerer GUTg BlFlF CFTSFISHH6T ST PlHe0led(HHHI B 5% LUILHF STD6IT.

(@) SBs3DID yeraf®

i. SLe&HEHL CLIMSHBHE5SHM61SHEIHLD

TG HeTLBlGenevd GlGTL ThHgl, CUMILSsGHemmalhsrer shHuTl L &
sG55, LWMIMIF euTihs eul g ewpullswerls LweTUBSS HLeTLhley
CFinuiu L ST dglev HL_63Td EHLD UM GBS eW6Ub EIHLD
SjerailL_LiLiI(h&lesTmeuT.

ii. allDUMaTEGE SlewL_ &8585 13 WSTEA6TeT BIF] ClFTSHIHH6T (AFS)

S ribLds STl Mlgedler Lilsteri, allhLswerd@Hd HlewL_dbdddn 1quidTHesTer
BlF CFTsHIssaTTES auemSLILBSSILL L allewsvdm pliul L o flepwrpsev
WP565 (HHETTEsTEM 6L Blwmuwid CumHluiled SjerailL_LiLI(H T M 60T
allDLIHTSHGHS  HleWL_5HoHInlqWSTHA6TOT BIF CFTSGIGHHeT T Blwmuils
Cumwgluilevrest LTHDBISEOTTETEME TeWeTl  (PUPOIDTHS 6 (HLOTEIT D6V
senrLPlwlitheugiL 6T 2 fewwwpsed wLIHME PPl allhLeneTds@ds
S L5 Fm_L- LIS T 56| GTET PSHIHBLOTSH (LpSITEW 35 L1 LI () S5 63T M 6uT.
allewevdn UL TE 2 fewwipssd PHed (HEeTTeremel, HeuHmler Bluimuil
CQumuglurerg $HCUTEH BOUSTWLTS WHONL LU wywrs Curg,
sTewauGuigyild  GlumiFlEGemmey  BLLBISmeTE  HlSS  SlTwGslev
SjerailL_LiLiI(h&lesTmeuT.

iii. WPlieyssrs meugdmasiu®L wsedBssr (HTM)

PP TeYSBTH ew6udhH (HdHSHLILIMHILD B0 (HHETTETEne LIW)IMIF) euTiiibsk el g
wpeopuilewerrs LwsTUBHSS SLeTley GFunutiul L Slywgslev  Lilsitesri
gjerail_Liu(B&lermerr. sLerfley CFunuliul L SlwiwTerg 6l TsiTersy
LMHMILD C&THEHEHVUTHIGHE) &l TWlBIGeTeT L6HTET HLfleneu HsLeVGI UL L GHewd
HUSTHS D& Tt (D Hewflif(H CFinuti@SSTng).
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()

BlFlF CFTSH1s5Hef 6T CLMILSE Gewmey

sLeTfley QFinuliu’ L Srwgglev CEsreasr(® ClFssvlILIBILD CO\FTIHgId%S56T

BIFlF QFrHCsTeTY CUMIWFS] EHWMDMESTDS 6T LDBlEWVF FTedrTm)
2 6sTensT 6T PeuGleuT(h YPlHewsuil_v HTOLILGS (gD ()%
sbuef] I HSSTDGI. ClFTSST QY ridLId HewTL_MlgedleT LilsiTesti Bl&HLpbHS
PIYI VNG IBDGS T HFOTT BlHpeysellst (2@ B BlHpe’)
allewereurs GlLMILFSHGH®DaIST LDBlewevsF Frearm @) HbSTeL b 6dT
ObBL L Blapeurerg (VLG BlapeyserTestener)  BLOLIGTLOTS
wHUAL LU Gamiqu  BlFlF  QFrsdlesr wIOUltiul L erdlisTew HTaHL
UTIFFVSHST 165 HTHH6IDTTeMMS OGlEHTanTy HHSTL LTSSITCL  BlHlF
QFrsCsTeTy  CuUMwE  GDHEH — CUMILHEGHMEey B L Biker
2 _mliu(h&leTmenr.

sLerfley OFiwiul’ L SrwsHley GETanT(HolFVeVILIBHILD &L 63T EHLD
CUDSHHHMeUBEHD FTiLlley, CFTHSHleT ClBTaRT(H ClFLVL 6lFTEMSH: F LD
BIFlF CFTHSletT SribL LwsmiF suriihs eul iy ofsssled siflail riu’ L
wHUILOU@D THTHTV STHL LTLFFVSM6T BlapETVN GlLmILSHldELD
(2-mliiuL_rgierar eTHTHTEL  SL 6T BL L BIG6T [HhIGVTS)  (F)ewL_uilevmesr
allgSwrFwrs bl L g Casrens eralllLiLhFarmgl. BlFlF CFTsHaidsefer
Casrant(h) ClFsveve CGTMHIWITETSH GHMMESSILUL D L L g ClGTeNHW TS
WPOTSS HLOTETS dnHMIEL HesdTL_PwlILIRFSTDG).

9 DSHIuHD  HTVLILIGS  spevTPley, CQuUMHSGHwme BL LS ClsTens
GHODAUDL G S| H®OMeUTETSH|, GLMILFEGHmMey SewoTL_MBluilii’ L gedr
Uletteor  Blasipaledtn  spp  Blspeyds@d ympleweowrs CsriiyuBdsliuL
wpryujoruilest, wpsiresri  SewrLplwiin’ L QunISEHGmDmey  BL L dFler
LB6T)(HLDLIV TS| (LPLPGIDTEHS U (HLOTETd dm MMI6V HesoTLMlwiliLi(RaleSTm ).

aflhueneard @ HlewL_doHbam 1q WSTHa6TeT Blg ClFTHF5iES56T (AFS)

BIFlF CQFTH0sTeTN GlLMIF] GHWMEISTTMSH| 6THTM L|DBleN6VF FTEITM) 2 _61T6THT
eTeiTm)  peuGleur(h Y PlEmsull 0 sTeVlILGS]  Wiyaileid @)é  sibuesf]
wahll@slarmg. allwevampliu’ L. o fewwwpsed wpsHed Hisst — ariLilsy,
56T HHeflesT SrwsInEGn GHwmeurs Heunpmler pluwruwits Glumiwglullevrest
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GO $555 9VVF HeWTL STV GWDoleuTsiTmid, dF ClFTHFIdHH6T
CUMILF] GHHDISTDET 6TOHTLISM &HF FTATDHTGLD. allewevdn PUILIL L (1p5H68 (h 6T
FTiLle 9 HHmHW TCHID FTedTm SHTewrliL@wmullest, @)eorLid sLsVG
BL LGB0 wpsitesri sewrLplwliul’ L gCHemid GumFEGHemmey BHLL LD
sflGg1, Oasmerered  HTwWHSDGL BlepsTeL  Blwmwis  GlLmiFlE @D
@ewLullevresr  allgHwrsors gerall L@ SrewrL. B LOTETS)
sireusnsLILIHSHD Frras6lTeTnrs o flenipsedled(hheh @)eVTULD eV6VE)
B LS DS erauensiLBSHSLILB S STD S allhLIe» 63T &5
HleWL_d &I 1g WSTH uen & LILI(hGSLILI(HILD 2 flewLoLpgeL
S uenTOTSTYIeTer  (1LpBHeS O TOTMISHHTS @)eVTLLD VUG BL L GFl6D
s Plwliu@®ih  GluniwdlsEGemme BLLBISOTTETEM  (JUTLID 9 6VsVG)
BLLSHDInL Ta WBerdpriutiu@Elesrmesr. @)bLb6TH (HLoLD ClbTens: W Tesrd)
TSI (PPOIDTHS QU(HLOTETSHSBI6V HewTLMwiLHFESTDG).

allewevgnpliLL g 2 fewwpssd  wpoHeShiser  Friuilsy,  wpsHed (Hoefer
SrwsHS NG GHwmeurs Yeunmler Glumiwgluilevrer GPIOUIL 5555 9sLsvF5
BeRTL STV HMMOleuredimid, F OClFrdgibssr 6GumiLS GHewmElsTnevT
TTUSDGHF FTATDTGHLD. ailewsVam PLLL TH pHed (HHeT FTTLIL 9HHemUl
gGasemid Frery sTewTLu@wTullet, BIFlF ClFTSIlT 6l TeiT(h6lFVL
QBTemHsEGHL @)ws6WTHs BIFlF CFrs6lsrerm Frilley BISLHETL Fhend
aumeurs  ofssslev  sflell il wIOlLLu@id  eTlisTer  HTEHL
umiiFFeseafler  BlapsTeoll GuUMWSsGHh @ewLullevrer alldSwrFors
CQumwFlsGHwmey BLLG CFTemas  erallLILBHEGTDSI.  bHMSH W
CUMIL SIS GHWMe BL L BIgHsT LTS (HLUILILILI(HeuSBlsVem6D.

3.9.1 eflwrumry HYILD 6TeNESTW 6U(HLOSSH6IT

allwrury HMILD TeHETW 6U(HLOSHET QY TibLIGHSHeD ClaT(HdHVUTHISHD allewsvullsy
(3)6vT IS TESTLILI(H S 65T M 6VT. QU (HLOB|HETTEITEM 6L oL’ 1q uflemevt
CarewrigrrpliugiL st srdH  eupwslullest  sflall it 15 CsTensullsy
S LU S8, FTaTremT SHL 6T Blwdlsafler 9iglitenL_ulled Fn (hBHeOTer
allpLenarser CHOlsTaTar ILIBSISTDST. FTSHTTENT HL T BBl EHdbEH LTV
SLOTTOTGI  BlydbsluBLsgH, LwWING euriihg eully pewmuilewevris
LweTU®SF SLesTidley GFnmtiul L ErwsHHev eupLoglassr Sjeraill_Li(heleTme.
eubleur Y Mlsemasulll v sHTevliLGd (iyaieb, elwrury wHMID eFeNeTi
aupdlseflsst  CBETaT(H6FLV — CHTMEHBOTTOTEME,  9H  ClHTEeWHHST
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3.9.2

WerliGlLummIs6EsTeTaTiiLL.  (WipuwTHeweu 6TedTn JCHMID LMBleweVEF Fredrmi
2 srensT  eTeTm  BliewrullssliL(Beusnolser  ermiley GFLWLILIBSTDEDT.
ojsusurPlpLiiler, QUMILSSGHewmey B L GloTeTn (FeVTLID HeVeVGI BHL L SHIHlev
2 L eriquitsd senrLplwlithslermgl. 2018 o oy eriLiimsv wrs 1 b
Flaglwrer g rvul UlrCurss SesBluL_eT SL_bH5TeVSS560(HbgI ) (LPaId @ e (HLD
sueirenTid SLFRS 9 g suswpwmissliul L @evsiens SUUD ol (HbSTLISTLD

UrGuirdlggereng.

BTSHID HT&EHGHTF FLOLOTETENE LD

s ullgpsirar &md, CGoHemall sweuliL|a6T LHMILD CLPSTNI LOTHBISET VDL 9 BM &HD
GHEOMAUTET LOTHBIGEDETH GEHTETL.  QTidL  (PSITFFEEHL 6Tdn g ULl 6TEWEVTILI
GMIBIGTY 2 Wi Slreusserens GsTenrL  (1pHed (HH6eT 6TOTLMDEND  HTILD
HTFdGHF FLOLOTRTENGUW|LD 2 _6TaTL & &HSITM6IT. eumid] GLoeV s LILINMISHBHETTEsTeN6U

BIFBleVewLDd Fn DMl6L HewL_ (pewmLt CuTmiLseaflsd &ri L LiLi(RFeTmevt.

STHL — UTUFFD S DODTOTE  ‘ednups  pewpuilemer  LweTUBSS

Swrflassiul Hererg.

B0 Qurmiligser

3.93

3.94

eflwrury wHmih eTeneri G\FesTLS) 60T

ellwrury  wOMID  gewerws  OFSTSlH6T Y TDLSHD Ol T(HdhHEV THIS6)
aflemevullev (OFHTHHHVAITHISD ST W1 6T 2 6TETL_MHIGH6EVTS)
s pPlulin@Gdearper.  eflwrury  CFSTLISHETTEOTEN6  FTHTTENT  &L_65T
plwglseflesr o litepLulleorer SLLILTHSOTTS HeweugiL 6T Ul iquilenerrd
C\&rewTIy (HLILISlVEmeV. 6ul_Lg ullemesrd Glsmevt(herer GUITmILiL|serTesTemey LilsiTeori
LweImisl eumiihd eul ity pewpullewerrts LweTLRSS SLeifley GFwILIL L
STwgslev jeraill_LiLi(HFeTmevt.

ouBIg) CLoevds b midassir

GeVH & LILIDH M5BT TETEM6U Gxerailuilssr Guiflev (LPLOEDLOWIT S Lberd

QFVISHBLILL SIn g WSTH @)BHLULGIL T YribLisdled Sjerall il B g6t
Uestesri (st Glumiwglulled 61(h\d 160 T L1LI(H\Sl6dTm6vT.
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3.10 orFrhIs WTesflwkiser

LIewTD  FTIMTS  LOTRNWBIGET 2 _6TaTL_BISHEVTS  STFTHIS LT ILBISETTOTENE,
9Jboresfluitd CuUDMISCISTeTOTILI(RID eTTLIGIL 60T  (Q)ewentdholi L FFH6V
BlUbSOITHEHLILD ()% ST @)ewTdHspmid eTedTD Blwmwiwrer 2 mislliurdh
STeRTUILHIL_SgI1, DeunmleT Blwmwis Qumiwgluled et plwiliu@slsTnerT.

QYBHTLD, CILITHSHOSTEHS HMID 2 LISTenTD sTeTLMDMIL 6T CSTL UL L TFTBIS
wresflwhiserTerenes, HCUTL UL L SIFThIS WOTOHIWLBIGOTTS HeDL (LPeHMDLIEV6VTL
Cumrmliyseflsy 2 _6TeTL_&&LILI(HeUG L 63T Cmiyu L CF TS G5 %6 65T
STHITUTTSHS L L UL HTEVBIS E1h 3 CriGsm (B 9 1gL1Len L_Glw mesTBlev
PWOILTEHS eUHLOTETS dnMHMI6V BHevorL_ Ml L1LI(HE6dT M 6vT.

UewTlD FTITS LOTQIWBISETTOTeNe LWID FTrTd OlFmsdler 6l ment(holFsvsvsy
CumHlullev jeraill_LiLi(heugL et wresflwid wHmb CFTdEHl eTemib @)renrent_ujGLo
& TesT(R6lFLeVsL ClLmISlulley LTSBlFlSgi6uD ClFIS6iTD60T.

@urmILIL%EHLD FHLIT(H3EHLD

Gaerailullett 1651 Gar@liusTallh@ Blamawrsea)srargid HplEmasull_0 Fsslulled mHg
QM  UBLSSDGT YewweugioTeremeuCuw Bl Flvewwnds  aEm MYl  BewL(pemmL
CuTrmIliyseTTs euenSLILRSSILMRL GlLTMILiILSHeTTE 0. HPlEemaulll_sv FlasHuledBHHeH spm
U(HLGSM @ Lileteri Gsr@BLliLsTaln@ BlayienauwTseysitear b L% sCear HewL (LpewmutsVeOTL
CuITmIliL&erTT@LD.

F&H6V N EAELIEEA QU CuUITMILIL&EHLD 3)1b BB & MM & 6rflesT Swirliilev
HETHE L LI (HETeTesT. SL_hHHTeV BlabLpeyHerer allewereurs FU L 1D H6V6VFE (eHILOTEITLD
FTihs &L LOUTEL Terewm (9)d sibuefl Garenr@srar CGumgid CUTHeTTSTIL LiwiesTHer 6ot
OeuafllliumiigsClevmeimy S LUT oL SHTlusH@Hs CaeweuliLBSSLILIHLLD  6TeTLIS)
FrsSwiinr@enw Curgib esHLT(HEEHLD GILITMILILSHEHLD BevorL_mMlwiLiL(HaSledT M 6uT.

3.11 Quie6lumeL LiweT ClFsva a6

)& sbLeTwTeTg) euenrwmSSOIUL L LweT wHMID eusdrwmisEsiul L ukiseflliyd
S L misst Ew @) rentenL_w G ClaTanTBerargl. 6Th Sl L Gl HLp HIDLIeswTeTs)
ymiurer Bmeust6wrearnrs  plewevwmesr  uUBiseflliLsener  CFsSHHISSTHCHT,
OHSHIL_6T BlHLPHTeV LMHMILD (LpeTemaTt STeVLiLGSHeaflev 2arifluiir CFemeu Gl TLfLITedT
LWIGTEHe6T  FHeY 2amfliisehs@Gl  CFpdssieusnaE GCurgiwrer OFTsgidbsener
Blglwrerg ClsTenTiy (hahsThHialiyer, Gwsvdls uBisaflliysenear 6lFsiHgleusmasrest
FULL  9VVg YILTRT SLLUUT(HSHET eTeupemmUjd  OlHTeTIy (HHHTHEHT 6k
puiayslug Sl GlwrearEGm auewrwmssiul L usiseflliys Sl TE@Lb.

QUEHTWMISHBLILIL L Lwer Sl Gliomesrmy QUEHTWIMISHBLILIL L uBIseflliyd
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S L CrermTes eVevTdh uiiapdwus Sl CQwrarnrsGar o srarg). GluTgiauTs
UDTWMISSILL L. LweT S L miserTerenal supeniouilsd euwig, CFeweu e (HL BI%H6T
wHmId @iinfhH CuTeTyn ETM VG Y SDGHbBIFlgl SHTTewlEmer GlLTrmisgi,
puieaelumedlest  Guiflsv @i  2arflwir  CQUDMIGESTsTEHLD — @uieySlwis  LwedT

QB Tews6lwTsTenm euswIwenm ClFIIFleTm60T.
9) sus»rwmISSILL L uBIS6fLILS
S L_B1&6iT - oariflui GFwevru BiFlwibd (EPF) wmmibd
- parflwiii poLlldenass Quirmiiy Blglwi (ETF)

sarflwir  Gawsvru  BlHw  wHmid  2emPlwi  BOUGewas  Qurmiiy  HlSlw
uBsafllliysEhdhE SGHIWewLw Fsev oamfluisephd o flw Bluddsl L nissr
wHmIb PUBIGNDHEHSE slwFaurs o flw  usbiseaflliy BlFlwkisefsv

2 6iTeumTBISLILI(HSTD 6T .

). UMTWMIGESLILL L LIW6T L B1geT — @u1e6lLimey Liewfld6lsrenL

RUIa6lumsL LMl&s6sTmL T Tl BlFBleveniod gnDMleL SHesoTL_Plwii’ L
CQurmiliurerg Plsenasuill_sv  Fagluillepisiter LewllGECaTeML &  SL_LiLTL 1q 65T
BlapsTel QuniwSlwrgd. usllEblaTenL d & S rdensls  LweTUBHSS
senflUULLu@D  erdlieydmpliul’ L 9@ eure) (pewpullewesrs LWeTL(HSS]

uenflEOsTewL & SL_LILTBs6r jerall LiL{HSeTmevr.

1983 gib yewrigerr 12 b Glevss Lewlls6ETewL & FL L SFlDalenrhis, @b
aumpL  OerLidAwrer  Creweauullswerls i sloFiigistar  guieGumiD
oo flwITHEHeHE WTHSH T Lenlls6sTenL ulewerd CFdssiusna@ &)dHsbLest]

SLLUUT(henL WG|

CaTiflvsmHBT  OFsSlw o arewwwTer  uigysluids  CsTHLIusTaln @D
THTUTTSSILUL L CsTemadh@ld @ewLullevrer ailgslwrswrseyster (Actuarial)
@evrunigsst | BLLBIGeTTTENE  emey  FHUL L. SHTVLILIGS Uy sremedrw

WPWOLTSS euHLTRTSSl6L HewrL_PluiliLi’ (HsTerer.

uenflEOlaTenl_d @ Oleuafleurflwmrs BlHlufl L b Ceunulin@euglsvensy.
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3.12 erdlirumrym Bl&1p6)SHEBLD CLPVSETS: &L LILIT(H35EHLD

Y Plsemasuilsv  FlaglullgereraiTn STERTOUILERL  FHe0  CUIT(HEDTEMLOWITET  CLHEVSH TS

sLOUTHSEHD  eTHiuryT  plapeyls  Qurmiliysepd  BlF g mmidd enL_esTTesr
FoupsLIUL L GBIy seflsd GleusflliLiRsslLHF sTDedT.

WPQROWTESS UHLOTESTES Jn DMI

3.13 eu(mLOTEITID SH6VoTL_MlFH6V

QUITHETTSTILI LIW6THET HLoLIssdhE HlewL_dbaLielLMILD 6TeTLIGILD 6 (HLOTETLD {dhdIL 65T

2 pliLl L SeVe0g 2 MULL esTer  @)enenihsd STWBISH6ET 6T6TLIT BLOLIGTLOTS

STl LIl (PpIguiD 6TTLIGID FTHHWLILIL SIn g UISTHEETOT jeTalD@ 6 (HLOT6TLD

sl plwulin®dlearng). GuHmsEsTaTeriLl L. SeVevg  CUDHMIGEISTETETE N 1 Wi

Car@liusTalet plurwl Qumwslullsy e mLreTd eral L@ sSlsTng].

(=1)

(=)

(@)

()

(=)

SL_MLIWIERT QI(HLOTETLD
Cremouszewer  plowme|ClFiuigedlsr  ojqliueoLuild  Gremeussr —eupnIsLILIED
STOLLUGIHUID F7éh@ eswrersd wHMID CUTHEGMTSSIF CreamausefledBbg

GT@LD 6 (THLDT6ITLD T 63T G| &ML@MUU@@@LW GU!QFEJBSLILH_I_ D _GOOT6M LD I T6OT

Gaemeusafledr g litienL_uiled wHN_CiuGESTng).
QUITL_6M&BEHSHLDIT SHGH6D 6 (HLOTEITLD

mfn_smasasaswfrg,g,aﬂsﬁ]@mgﬂm QUGLTETD L Hm IgliusL_uiled &TevibFTI
QUTL_ NHHEHLTHH6D 2 _L_6TLIG&HeWEBD HTEVLILIGDE G Hewrl_BlwliLi(hFeTmgi.

(LPSHEUTTEIITENLOS &L _L_65TLD

Caemeusemar mlewmeyolFiigedler oglienullsd Caemeussr eupBISLILIHILD
HTVLILIGS U6V 6U(HLOTEITLOT S (LPFH6UT TEWTEN LD &L L_6WTLD &evoTL_MluiliLi(hElesTm G

L 1q

ULl 6U(HLOTETLONETE| Lws)ImisSleuriihs eullg pewmullenerts LiweTL(hGH]
L I TN IO E AR 1 E T

TEDTW @)eOTLIBISEBHLD HL_L_BI%(EMHLD

GO,  CUTYIGESTEHS  wHMID 2 LSTNID  HSGHIL 6T  (1pDHed (Ha6iT
D GTOTL_BIHEOTET 6T HWL (LPHDUIVVTF  GCFTSHGIHH6T  6T6dTLIOUDM6dT
allpusnarulled(hhgh 6THlTD aupLoTeT FwsvuTssTrleir CoHmlw (F)eVTLIBISE EMFHLD

BL L BisEpTerened, allpusnerullesr WaHrer HsTwissSle0l(hhe  HHHeM W
QFTsgISHeMeT CaTeant(h) GlFsved CsTewsEmwud GGTLTyul L eilhueneTs
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3.14

3.15

3.16

3.17

CFeveysemerwld  HPSHHeT  Lilestewri,  @eoTud VG BLLGHDHBTH

ST &S| L_L1LI(HF6STD 6T,
(ear) uBIFeTL 6uHLOTEHTLD

Casr@HliusTenaill ClUPMIGCISTeTOUSDHEBTET 2 _flewin 2 _adr_T G CUTg LBISleVTL

QU(HLOTETLD et MlwiliLi(h T
CFsvailerid HewTLMlHe

allwTuTrSens BLTGIF ClFveugaid g erid, GlLTHSESTGS WHMID 2 LISTewTD
sTeTLIUMemD  allewerdFmerrTer  Blevewwuilsy  Cuemieudleid 2 UL — Fahev
QFevallaThiEEHD  YBTHSHTET  @UTLUSMHS — HVeVH — BL L Gewg 6T (HID
QUHLTTSSID @G FTL_ D6V ClFinulini’ (Herereyr.

SLTEILM6L FlyrwiBiser

&M ClFTeHHler G&Hmerarey, BITLOTENTLD HVeVG 2 NLGH HTrewroms CBHrigwirs
JHUDLD SHLTOLMEY FlTwmiGenTTeremar HF OFTsdler Hrwssler UGsleww
2 (IH6UTdEH BT M6IT. 6TEMEITILI HL_6TEILIM6Y EN A CFLOUTSTDHTSH

HewrLMlwiiL(hF T evt.
QarLiyul L srifleri C\&THdEHe auTBIsSH6T

allemsv  gpall_LiLpeuswss &HHHDoO&HTTOTTION, BIF wHMID GFwHUT (HS
Srwreriisemer | Casrarenssmards s HUILBSSHIMUSDHTRT HVVSH eunHmler L6z
@GP $555 OFvauTsdlewerts UrGurdlliugsmasrar HnHmeney @@ SILILTETS
O\ 63T Lg (1 & LD O & T ())& FH 6V HIFH VS 6T G mrLiilev QeuafliiLi(BHdSH60H6IT

OaFwnwiul_(heireresr.
Yygw wHmib SmSSrur L Bluwsisep CumerGasm_es)ds L
SLFRS 16 - @$semasmer

SLFRS 16 <y eurgy LKAS 17 g0 LigleS(h) OlFiiflesTmgl, T QUBISTRTSH| &dHHMSH 6 W TesTemnm

2 GTemrL_&@&HeTnsT e165TLIGI LDD! suswrwmidb@ IFRIC 4.

SIC-15 Qerwpurl Hs GSswasser — sas@ailliysst wopmio SIC-17 gy erg)
GSHS®EWTSTHIN FL L allgeudhens 2 6TenLsh@GD OClaT(hEHHe) auThIGHeVSH6 6T

allLwiGurmener  wWIOUGHSTDG. HSSWEHMET  HMIL DGV,  eral(hsev,
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(LPEITEM 61 &5 56V LoHMILD GeuaflLiLI(DdBHeVId% % TevT B561 MBI ENET @) bBluioid
T(HSSHIMILILGIL 6T WHOSTEMHUNY Fn(HBV HSHWBHMET HEWTL_PIUOTMI &HSHHMH
CuMIBTHemar Gouernriyds6ls TeTdlSTDSI.

SLFRS 16 @)eit S1p semTsSlL_LIL(BID &HsHHm% eupBIGHhT LKAS 17 )60 b HewflFwomer
oerallp@ wrHpluL_eaiensw. LKAS 17  @esiteraimm 955 S SHleumIGHemarL
vweaTu@SF  QFWHUTL (HE  GHSSMBHOTT VLG BlBld  HSHNBHETT  6T6IT
BHBMEHHMET, HSHWEB QUPBIGHTHST OCSTLIHEH UHSILBSHIUT. YHeOT6D,
@)dasbusiluTearsg G 550  UPBIGHITE  QHSGHUILSSHI  &SHNDHDENH: S T6vT
BT&5a506lwmesTewm SLFRS 16 Gla mevtrig (s ailsVemev.

BlFlE g Hmidbsefled ymibuTer GeuafllliuBdbsemevd CohemeuliLihdgih, @)dabLietuller
BlFlE g pmiGsefler HTeT  CUT(HERTEHLWTRT  HTHHCIWTETeMD () HBlWLLD

©l& TewTLY (Hd B LEM6V.
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UHTWMISSILIL L F)eVBINS SLILD dn L (héSTLIGTID

Bg& Fn HMIS Eh&HSTET GDIIL S 6T

wrig 31 Gl Wy aumL_bs5 2y aTHESTaTS

6) (IHLD TETLD
&L_MLIW6STLD
FT&HE QUBLOTETLD,ClFTHSH HLIL6D

BlVsETL UL SledHhS TeT uTLenE& ST %560

6UTL_60& 6)(HLOTEVTLD

ClEmbsL UL S60(HhSTET 6uTL 0S5 SLOTES560

6UTL_600%H
SUHDUUBSS HYID wpsiTeTerisssd

(PSHEUTTESTENLD LOMHMILD &LILIEHEY

UTL D&ES LTSS CaUT (555 TET ST

6T 6M6GVTILI 62 (THLDT6ITLD

Blensvwires Q& rsg) & aflsr allmuenest L5gmesr
@)svmrLip

UBIFEleTLILD
GlFsvmeuentl @)svmrLih

QUL 19 QU(HLOTESTLD - [BlewsVwl TevT ENEULIL|& % E1HLD

Slewm Gaifl 2_euriq wsds @pLd

Oerhbss HULs sTAGILTHST Sjemm
9ImeS (e 660l (5 6T 6u(HLOTsITLD

6uL_Ig QU(HLOT6VTLD - VIV GPTSHI% &L 63TH6IT

2020

@mIL1yser eHLUIT.

1,055,883,158 '

1,638,808,541 |

592,200,642

19,583,422 !

542,528,386 |

2019

¢pum.

504,664,830

1,165,408,583

853,074,876

45,227,864

484,767,562

3,849,354,149 |

3,053,156,359

74,144 |

290,117 |
62,962,318 |

28,946,143 |

1,773,627 |

40,400

31,206

101,867,615

73,416,766

13,024,463

1,683,728
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6.1

BTLHS HL_L 60T Y nefBa6r — QOFTHbd SHLUILI6D

6J 6 60T Wiem )

Crwhur@sefledpbsrear @evrLib/(BLL Lb)

Lil6tT6u (H6u6IT 2 _6TemL_BIGeVTS FHeV QFwHLTL (HEF GlFvailarhisanearuyd Fri(hgsv

Qg Lerewri QFwmHurBsefledhsTesr &)eomrLin/(BL L Lb)

T(HSHHIMTSHSLILIL_(HETTS).

ST ST IeuTeT 6T 2erguild
CumwTeTsCspiiiey

QB TIflLBIL T HMILD FL L & SHL_L_65THIS% 6T
SVIUT GHYPTSHEIF ClFeveyser (GMliy: 6.1)
VU GTEHSIF ClFeva]ser
uewfliiureriseaflssr 2argluib

FIOLISTIPLD I 69u1D

e TwmSSLIUL L uBiseflliysg S L F CFevayser -

oarflui GFosvmL BlFlwib wmhHmib

oam Sl BLoLGenasts Qumrmliy Blglwib

QU TWMISSLILL L L6t S L & ClFevey -

@ie6lumev Lisnflds6lsrenL

13,549,679 45,815,346
10,068,601 1,189,384
117,664,629 237,068,906
413,455,923 413,573,546
953,910 2,088,645
160,877,023 148,920,592
225,560 250,920
131,698,381 132,029,334
15,501,190 14,521,018
13,451,893 2,119,320
160,877,023 148,920,592
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7 BIFF CFeveyssir
BIFF ClFeveyseir
Ul 19§ OFevey - HLILIGV &HL_63T (942,422,392) (930,030,813)
O Fevmeuewfl HL L LD (1,009,958,492) | (1,487,775,753)
(1,952,380,884) | (2,417,806,566)
8 eu(pLomest euifl eupLomesrid / (GQFeveydseir)
sraTrMT QruhUTHseT sTeT Al 8.1 - ]
WpGurLiiul L euflg Qerggler LerdHLoLs) 17 69,253,552.72 | (420,301,501.52)
sGHw ukidory aufl ] ]
69,253,553 (420,301,502)

GDIssir 2020 2019
eHLIT. eHLIT.
8.1 auifl allFldsdbam 19w BevrLsHhELd
SaTsS LB @evrusS D@ @)ewL_ullsvresr
& 6501 &5 &) 65T & 5 1D
ol @ (LPEITEOTT e HewTdhd L (B ()svrLiLD (1,085,215,556) | (1,523,141,091)
sflluerey.  @)ewent BnisusiigafleT @)eorul Liki@ - (22,100,882) (34,691,909)
(eufl s55)
(1,107,316,438) | (1,557,833,000)
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GHirliLieTey:

PSTDUSTHTL ) WILFSSSS5HTS

el whiger
PETMIS TRTL S WILOBH G HSHSHE5 a1l B 6T

SLeTUL GL T Glumiogd

&MY EhSBBTEsT ClLIMILDFS &HwD 6y
T LT (H& 6T

surﬂa’S@ o I LILTS QI(HLOTGITLD

aflwrurrsgledlBhg WS _&an 1q.w

6 (TH LT 63T LD

56811960 (BHHBGI HILNL_ddn 19w

6 (THLOT 63T LD

auifl-eul’ 19 eU(HLOTESTS SN & T6IT 67EW VT LI

au(HLOTeSTLT GlLImmyriLy

Qrds HluwgdFFL L eumLomrestid /

wSINLL_dgn 19Ul e1(HLOTETLD

YT (D& ETET FTHTT 68T GlF WM LIT (6T

s resr Blaspasmev euifl

g L1LenL_ HDILD HeVIL LIBICSTETHISHSTET 2 _eHLpLiL

1,360,038,189

419,472,364

(12,074,615) | (1,892,832,681)
268,323,431 133,297,811
(29,236,260) (73,217,134)
479,734,307 | (2,971,112,640)

29,236,260 73,217,134
508,970,567 | (2,897,895,506)

Y Wlsemasuil_sd srevliLgglulley Gleusflufl g spisitar sTgTremT Likigseaflsst Blenmweaflsaiinil L sy

sTevoTemilgsemaulledt  cpeld o MewWIPSOSTITHEHDHEG 2 Ml

SjiglitenL HMID HeVLiL] LBICSTSTNISETET 2 eipliL SesfliillL LG SeTng).

Ulsitesrggleir GLoGleveisTamTrasL

vweTUuBSSLILL L CFTends

2 fAewpSOSTT TS EHSE @ 2 Tl Csmlw
@)eoruin (emLim)

Ulsiresrsgleir o ©\1psvoremTT L
vweTU@SSIILIL L CFTens

Qeuaflufi’ 1q spieiremr Limki@aserflssr

wleopweflssiiul L Frrai sTevmesnilshens

(1,085,215,556)

5,000,000

Gevrusglewesr  LflLgeT  epsoid

(1,523,141,091)

5,000,000
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DG LILIDL LHDILD HeVLIL| (217.04) (304.63)

UGS TeTmISSTer 2 enpliL (eHL.)

S LILenL_ LoHMILD HEVL1L]

LGOS TTMISSTERT 2 _enLpLiL)

YWlEemsuilev sTevliLiGdlulled Geuaflufi qepisiTar FragTrent LniGsaflsT Blewmwerldbsiul L Fymsi
sTessTemTIdbemauilest epevid o MewPSVSTTTHEHSESG 2 M @evrusdlenet/ (B L gglewer) LIMALILIGsT
VLD Oyig LILienL HMID Hevliy ukICETaTDIGSTeT 2 iyl (b L ) seflillL LuBEaTng).

Ulsitesrsgleir GLoGlevesTasTTasL

LweTUGSSUILIL L CFTends

2 MNeDpSOSTTTHEhHEE oMl Coplw (1,085,215,556) (1,523,141,091)
@)oo/ (BLL1b) (eHum)
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BIFE Fn DMISHEHEBETET &HBILIL|F6IT
wrird 31 @spisirareurm

10 gygans, QUIPEEsTEGE wHpID

LIS 6RTLD

Slrwib / eflensvogliiy
2019 giiiimsv 1 G)avisirareurmy
1Bl

24,6907 () & TV & & 6D

GairliLissTeyssir
YT (DS HTVSS6D &LILIDSTEFT T
CLPEVGEIT HewL_GlLImIiD
Cousmevulled(pbg rHmLLIL L g

2, (D&HTVSS60 61l D) LI6ew 63T 61T

2020 wrirg 31 @avistareurmy 153

& Tewsf] SULL SLIL6V GurlLmri  Serurib NI QrSsLD aHUT.
o miLb 161 56T QUTSHEVTh1% oHmitb 2 _LIGTENTHI%S

efLemioliLy Gu- 6T eHLIT. QurmSsI 6 LoHmiid

E(HHBIL_L Gur &&elr & G5t 6511 61T

1) L. L.

HLIT.

5,286,340 43,390 11,235,780,363 31,232,915 20,758,192 23,204,529 11,316,305,729
- - - 6,300,000 650,994 2,009,731 8,960,725
- - - (530,820) (94,175) (1,567,744) (2,192,739)
5,286,340 43,390 11,235,780,363 37,002,095 21,315,011 23,646,516 11,323,073,715
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auerwumIGSIUL L @eBiIens SLUD gn L (h %S TLIGTLD

BIFE Fn DMISHEHEBETET &HBILIL|F6IT
wrird 31 @spisirareurm

Slressr QumioTersCsiiiey
2019 giiilpsv 1 @)spisiremsurmy L3
YT HESTET FTL_ (B0
allpLswsrasilst Bsrearsme

2020 wriré 31 @aysrereury 154

Caplu yssal Cupiog)

Srewst] HMID efL_ewioliL)d
&H(HSSIL_L_LD

&HL_L_L_BIG6T
& L1160V 61T
GTL_L_T QT8 63T HIS6T

SHOTUTL_(PLD GILIT (55155 @ LD

S|VIUVE 2_LI% [T 65T I 61h LD

& 6UT6UTI VH LD

1,244,740 43,390 1,193,731,571 29,720,042 12,172,773 18,911,736 1,255,824,252
8,316 - 408,178,758 2,148,882 1,383,911 1,736,056 413,455,923

- - - (530,820) (94,175) (1,567,744) (2,192,739)
1,253,056 | 43,390 1,601,910,329 31,338,104 13,462,509 19,080,048 1,667,087,436
@M1 ssir 2020 2019

@LMT. @LHT.

4,033,284 4,041,600

9,633,870,034

10,042,048,792

5,663,991 1,512,874
7,852,502 8,585,419
4,566,468 4,292,793
9,655,986,279 10,060,481,478
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BIFE Fn DMISHEHEBETET &HBILIL|F6IT
wrird 31 @spisirareurm

psar HanL QLD Gaima - 10.1 3,626,440 3,626,440

&HL_L_L_BI&K6T

Qumigs Gepalharer sHUT® (3,626,440) (3,626,440)

10.2 9,655,986,279 10,060,481,478

2020 oy e wrid wrsd 31 g slegullestereurn GLmiwFld GemmeyL et GGTL LUl L 2 6rend whHmib Gleusflwisd &ryemlsamerd
HHSSHOSHTOTH  sumrwmIGSIUL L. @eVBIens SUUD Fol QSSTUSTOIRTSG ST UBHLTHS 6uMIwslds Gewmey GCarsemersnu
CunlsrenrL_g. LKAS 36 @eor 33 b ubpSlslemims udrumissLul L @ekiens sUUD Fnl HSSTUSTSSOT SallFTarisarted
Bwblssiul’ L GSTIHeVesVIBTHmeT 2 6TarTLGalw aUe»TuMISGSILL L. @eVkiensd sLUD Fnl (HSSTURTSSET 2 6TeTdd @& Lp6elsdTTsy
Cuphlasmsirertiu’ L AU LUl L HisTe &rel uriiFssst whHmib wHNTHSwar’ LwsTuhSS LweTUTL 19g)isiTer GLDILSS

sl B wewmullsr g rinenLullsv 2020 wrird 31 @G)apisirersurmy siiLsvsafler Hnalll_ddn g CFTenswrerg Bliewrulsasiiul L g).

&luedlett LwsTUTL 1gepisiter  Glumiwgls senflifhsemer earalBlid GCurgl, sugFeTHm wWHMIL FPHFAL CurdyE Iglivent uile)ib,
9CHCUTSTY FIPHD FHWS bL_61G &HENBHEHSHBTET 6TH THMEV UTL e0HEBLTSHD af SBIS6T HMID vsHallmu WsTHlemeLwSSIN & Blevdasfleniw
QasTeaTROFVUSDNHTH HLILIVSST GCSTHHUBSSLILBLD STeVlILGHEBsTar WL LUl L Fhengd Csxsrey afsbissr whHmI sliLmh
QaTDUT’ HF CFevalleThisst 9jigliLienL_ufleVTeT HIEDEFTT UTL DBSHELWTHH6D Fwesflser (TCE) wewm upBlu sTHiarey 6TdiTLTTdendsH6iT
wHmid  walnfHser sterusuMDleT glitswLuilepib @) BBImisusTid THCHTETHWOT Y EElW|6TenesT. STHL LTLFFD IHILTHSEHDSES
UrGuirdléstiu L weir-eul) sifley efsib 6.82% =y @b. Clarkson Shipping Intelligence Weekly (CSIW)  BlmisusstgBleir g hmids@ jsmioaumrs 2 eoi
Qurssd Frob@d sHliussT Friulsy 2020 LehaTmIs uBHLSSDHE Cwhnls GsTer spetmidhs@ 350 0.9 QLTewi CEmewrL Frramf stehdw

aflensvullsmesris LwsTUBSS) sTehFw CumodEer SO i’ L evt.
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auerwumIGESIUL L @)eBIens SLUD gn L (hHS LD

BIF& Fn DMNISHEHESTST GDILILSH6IT
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10.1

10.2

10.3

G DIy s6T 2020 2019
HLI. eHLIT.
pVSET BewL LMD Ceuemev - SLL L BIH6iT
AT DS CBTL dssHepsrer 155 3,626,440 3,626,440
9y evr1g Migluilepieirer 153 10 3,626,440 3,626,440
Blenevwrer QFTsgIsbsetler GClsram®0EFh
Cumig]
SIrwSHlev 9,651,986,279 | 10,877,151,273
aflemevLogl L6V 4,000,000 4,000,000
10 9,655,986,279 | 10,881,151,273

&Tewt] WHMILD SLL L LD 6TTUST IFThIS allweowdllild slamardssargdlearrsd 1994 o4 ib g aur@® w,emev
TS wmiulg allensVwSlliyd GFWwiLIL L 63T, ST 2 _GGHL0 LIWGTUTL L1y 6)IsTeT & CIFTHSISH ST GBI
2 flw FTTdanIsEHL 6T HewL (PewDLI LWTUTL 1g)IsTer CFTSSIdHeMN 6T SDbs Fhewd LSI16)LITeTHilem sor
@su aflewsvglliy gliuewLwrsds Csreaury hss. UHCuT L iu’ L sufl sflss allensvng e
CQunIGumiseTTesTeeu ML alewsVLSIIL p&HISHSH60 dBevor_Pluilii’ L g).

Qumibrers GCsile &WEs Slrussled) O6FTsgHsmHsT CaTas@h ClFsveliL g mbSmLllsr Blsldb
FPMIGHefley o eTerLssIL’ 14 (HHES HEGL woyuy afmewdliy CQFEbwliullL  CFrsHg s seflsr
Q& TesT(HClFVVV OB TemSBHET LilssTeuHLoTmI:

Slrwib 1,120,000 1,120,000

Frewr QumwrersCsiiieay (1,120,000) (1,120,000)

Ol TesT(REFLeVEL OlLIM LD - -

16,704,617 epur Qasmesor (2015 — 13,269,081 epur) HrwssiL eitaniguw  @)& Sibuiesiulledr <y sevrid,
QUTHIGESTEHS WHMID 2 LIGTeNTD 6TedTLRT (Wppewwwrs Gumiwrers GCsiialll L’ (HerergL et

Sbuefluilesrmsy LiwssTUTL 1960 QBT TThgl eweusgISH6\ETsrariiLi’ (HeTersr.
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11

12

cpevgeT BewL LMD Calene - SLILIVSST

srivaf HGsvresr ervef AGevmresr Orgsid
s L lsiren
eHLIT.
eHLIT. eHLIT.
&gwib - -
2016 sriaimev 1 @)eprsiremeurmy L5
T HESTVSHD CaitILIeTaS6T - -
SLATALDED QFevayser - -
Syzeris, QUTPEOBTEH wHDIb > LsTETEADETET ' '
LTHMLD
2017 wrirs 31 @aysirareurmy) L5 - -
Frref sLeTEILDL QFevey cpevgaTLrdhss afs - 15.59% (2015-10.91%)
wrird 31 @eisirereurmy 2020 2019
eHLIT. eHLIT.
I|(Heud QFTSHG!
Hevwrenf] GlLoesTEILIT 6T
&lrwib
TS OHTL_bssSaeer 10 6,144,497 6,144,497
oyerig ufufesiar 154 6,144,497 6,144,497
Areim_ s1_amflay
RSTD S OFTL_sssHaieTar 155 6,144,497 6,144,497
6,144,497 6,144,497

g miglullgieer 155

wrird 31 Gasirereurm GmmseswsLILL L Gum)wg)
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13.

14.

glswewr BipleuatsBleierer @565
LIBI & B eifl6dT
6T6VIT 6001560 &
ACemesr eIk 76 6T 9,999
(NewmGeul) MG

CQuMISls GewpallhasreTt ssHuT®H

2020
eHLIT.
2 L 6w
emeus S LI et
F56T510
100% 99,990
(99,990)

2019

eHLIT.

99,990

(99,990)

@5 gisment Bmisusstsens epBd Qur@L B 2006 oib e ® wrid wrs 20 o slaslweTny BLrdsri’ L

FOLG Fnl L SHBHV T(HHSHULL L STDTaTSSl6T alleneraurs (3)5H SHewewT BINIUSTSSHIT BIFlS TnDmIHSem6T

susilwrerg Slrliqulhdbsaleveme. FenLd STTaTdamsd CSTL Thal, @)d siement BlnisusTiorerg 2006

R0 HBH G wrsssldBHs JssT Crupur@Emer FnSSulGHSS. SHCUTS, G gl
BlmisueTS Slett HewevliLd ClFipenm LT SSOFiiwliL’ (HsTergiL eT Hemet cplgaill GousvTiy ujsTarg;.

@)smenr BlmieusTriIsaflevreT w568 ®H

2 _flewwypssd penm LsTesr C&ream®B6FsVsvsd ClLmig]

FAGsvmeir afliLilhl emsveitery (LlewmGleur ) 81l GlL_1” 293,167,807 | 275,820,432
FAGsvmeir aflliLiih G metTd (LNewm@eur’) el G - dmkis iy i 79,363,571 74,653,087
372,531,378 | 350,473,519
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14.1

14.2

@)swewt BlmieueTEISaflevreT

»57@
Hlrwib
LIBI &S eifl6dT 2 L e»w
cTeNTEwilSens  eweuds)LiLilesr
F56T510
AGsvret aflliLBI meveiTEV 156,942 39%
(NewmGeul’) N G
FAGsvmeir afliLilk 676 etTH 24,500 49%

(NewmGeul’) MG -

ESLTE NNy

2 feppssd Wwewm Lg% @)ewesst
Blnsussrsisaflevrer 5651 1g 65T JenFay

W3S Lrerfer Caplw ClFTHgIdks6f 6T LIBIE,

T (DS CBTL SHHSSlepisiTen L5z

@)ement BlmieueTRISafesT @eTLL) LkiE euifl ) -
(sf55) (14.2)

B)ewent BlmiauaTHISHeT T sTemeT (LLEILTSHS
UHLTETSSl6 LBiE - (eufl &1s5s)

LIBIFIOTLI 6 (HLOT6VTLD

&g piglullisiter 15

1,569,420 1,569,420
143,622 143,622
1,713,042 1,713,042
350,473,519 | 305,496,989
22,100,882 | 34,691,909
310,099 | 10,637,743
(353,122) (353,122)
372,531,378 | 350,473,519
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14.3 @\ewewt BimisuaTiisefler QuUrPiuTrssiul L BlFs S5e60H6T

13QFbuiT 31 @)evisTereurmi
QT s C\FTHEI5H %6
Qurgslt QUTmIliLdhasT
Caplw O\FTEHgHIda5 6T
&(THLOTGUTLD

QrwphuTl HF ClFeveayseT
6TEMEITILI &) (ThLDT6ITLD

Y, WT(H & HTET @)eVMLILD

91,6307 (h)8> 5 T6IT 6T 6H6UT UL

WPROITSS eu(HLOTETLD

AGsomer el O ggeird]

FACevmretr ef1Ni ensvesTen

(NewmQeur’) OLAIL Q" - (Newn Qe ) el @1
Arisiy i
2019 2018 2019 2018
265,933,862 263,801,265 | 925,944,606 | 880,728,973
96,505,049 103,985,685 85,837,344 91,176,262
169,428,812 159,815,580 | 803,097,078 | 758,616,654
864,388,724 986,854,688 | 490,132,018 ; 488,004,656
856,368,199 974,417,729 | 496,839,651 | 524,770,687
202,452 124,862 26,628,274 93,736,801
8,222,977 11,988,323 46,337,494 73,891,362
- (951,605) (579,419)
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15.

15.1

S 2020 | 2019

eHLIT. eHLUIT.

BB ufw6d FrgHesriIS6i

BIBF QFTssIsHeflarg)b BF Qurmiliysseatearsb ou@dssr

Blg) Blevewind gnPHPlev HPlsensuil_tiLil L BlFldF QaTdgisasaflergih GuTmiiiydseaflerg b

Q& rewT (R G FsLVED GILIMILG) LiledTeu HLOTMI;

BSF CQFrsgisEaseflargib CUTrmiLiyssaflargib Cl&reasHelFsasd GlLMILoIl 6T

BISF ClFT G556l

15.1.1

15.1.2

aflhLIsnesTd & d

HeHL_555 0 19 WSTSHA6TETeN A

aflewsvgn priLil L 1ps5el[H 16.1 11,281,334 16,623,868

allewsvdn PLILIL TS (560 HBH6iT 16.2 2,377,070 2,377,070

13,658,404 19,000,938

aflewvgn plii L. YsSLTarg OCFwgrssillss Fhengsri allmevampliul L allsnsvser st
Ijigtiuen_uflsd Blwmwds Qumingluiley erall_LiLBElsTngl. allemsVam DL TE ps5ed (hHeTTeTeneu,
Sjeupmleit Blwmwis Gumiwglenw HOUSTLOTS eTaill (WPIpwTH Ugwmed Qumindlds GHsnmeallhs e
THUTL L& 51585 Hrwgslev eralll_LiL@BEsTmeor.

WPITeysEHTES malSS) S LI EILD
568 (6T

oo Gsfl o_smgusaflorer wsel 6 20 143,997,433 | 354,715,680

WPIT6YdHBTH WeUHF (HEHHLILDBLD LpH6ed (DHETTETEN6Y L Lg 61 (HLOS]
2 6TarL_mISHeOTHS Seralll_LiLi(hFleTmgi.
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15.2

SLTHEBHLD OLIDSHSHHHE6LEIHLD

2,325,941,430 | 1,866,563,749

ellwmuTy HMILD TENETI 6)(HLOS]H6IT 18

SOIESTS 1565 Haseir 21 24,107,923 23,384,244

B T FDTSTaDAID 22 479,509,131 | 335,049,250

2,829,558,484 | 2,224,997,243

SLETHEBHLD CLDSSHHHmeusHEHD, IJeuppler Caranrl) GlFsvsved GlumSwTeTg BwmTwi
CumwgluyL st esnHHTY FAlwuTsaleslsin LgwTed Heupsler ClsTar® GlFssvsy GlLmiwgluilsy
6T(N S G167 & L1LI (D] 65T M 6T

Qrss BIFEF CleTsgIsssT 2,987,214,322 | 2,598,713,862

B QurmitiL)dmser

ellwTumy HMILD eTemesTwt ClFeiTLOS % 60T 30

1,618,262,436 | 1,334,143,387

QwrEzs BSIT GlUTmILIL|ES6T
1,618,262,436 | 1,334,143,387

BIFIL QUTmlIyGseTTerene, summlet ClaTent(®H GlFsvsvsd GlLMmISwiTesrg| BlwTw GLmiogluyL_esT
amssTy  FAlursalmsslstn UgwrTe)  eubhPler  GeETewt®  GlFevsd  Glumwgluilsd
TS GIWT &1L (DM 6vT.
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16.

allDLIENESTEGHE SlewL_dbBETn 13 WSTHE6TOT BlHF

QFTd 51556
aflensvgnpiit’ L pse8H

allewsvgn DUILL TS LpH6d (Ha6r

16.1 allevsm pliul L ypsHeS®H

YIRS CBTLGHdBlepieTer 155

Blwmwds Quuywgluileisrar wrhmsbissir

WS mevT BHL_L LD

perig migluilgisirer 5]

LBl @safler

6T 6T 6T 6w &

Guaeremrsv ek

238,506
G mripLiesf] LNeTeLd

2020 2019
@My ser eHuIT. eHLIT.
16.1 11,281,334 16,623,868
16.2 2,377,070 2,377,070
13,658,404 19,000,938
16,623,868 18,841,974
(5,342,534) (2,218,106)
16 11,281,334 16,623,868

2020 2019
Erwib Fheng L1 &lrwib FhengLi
QUi Eupi

CHLIT. CHLIT.

CHLIT. CHLI.
2,068,800 11,281,334 2,068,800 16,623,868
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16.2 allswevam pliuLrs w560 H\s6ir

allewsvdn PLILIL TG (1pH6eS HSerTTesTene, eunmleit Blwmuls Qumidlenws BOLGTIOTS SjeTaill (LplgWTd
L wrsd GQUMISld GHwmey BL L BISeneTd Sihldbs Hrwdslsy @&ulliiL riu@sleTmeor.

2020 2019
@My ser eHLIT. eHUIT.
LBl @sefler
6TERTEUTI &6 %
CFrACwMH Bluyew CuiGluTsen spey AGsvmedr 31,206 312,060 312,060
oI (AT
AGevresr Gurm Caallsvasv 60l GlL_1— 5,000 50,000 50,000
AP ewmisT GUTH LEeTeR6edTL 6T 1,501 15,010 15,010
Q& TesrFsVTesTd OO _GL_L_
VmBIST Gared Gl Tibuest] (LlemwmGleur) 200,000 2,000,000 2,000,000
RO AT
16 2,377,070 2,377,070
17 AHGUrL iUl L eufé Qerge / (@umpiiy)
T HS OSTLdssblesrer 52 547,901,560 125,300,596
oy g sit QUi Te 16T BbLD 8 2,299,463
oy sy sit GUiTay (69,253,553) 420,301,502
sy pFluflgisirer 15a) 17.1 478,648,007 547,901,560
Qerssibsafilarsin  QUIMINySsaarsid  OsTamHEsLWD  CsTamsdEn  GFTHsbsaans)n

Qurmitiydaseflergid  eur

9y SSaTSSD &L

@swLullevresr  gHasTedls

CoupiLrBsEHESTS

hCGurLdiul L sufl sewPludiu@GsSlarmag. 24% Qarew Lwsmd euriibs suifl afsSHleT cLpsvLd

UpCumr i’ L sufl erelL_tiLil Reirerg.
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17.1

18

2020 2019
GINIEED eHLIT. emLT.
UpCuriiul L eufl OFTdg whHpb Qurpuliy uGlumie)
UpCumriiu’ L ewflt GQumgutiy
515 QuILTeTsGs iialedHbs) (2,313,523,583) |  (2,812,369,503)

(2,313,523,583) | (2,812,369,503)

UpCumriiul L ewflg QT

oufl bL_L $&)60(BbgI 2,717,671,026 3,314,055,553
QU s Gempeallharest syHuT(h 64,397,623 37,323,387
QUINCILIMEL LiweT L LiuTL 1460 (BHgI 10,102,941 9,936,220

2,792,171,590 3,361,315,160

17 478,648,007 548,945,657

@UIOILME LT SLLUUTL IgMESTET HSHIL 6T 6Tdliare eufalldssdbdniqw @eorun | pLlLsFnE 2 rs
Qariyul L suflll LweTEHeeT WL HEHICSTETHVTETH FTSS ML San 1wt HjereilDaTer sufl B L GslH et
aHUTL 14 DBTSH UpCum i’ eulfl& QaTsHz) el (Heug L er CumioTeTSEiemey
SNslLBSgIusDasTHanD  wYUgallemewgliy Wensdssrsayn WHCuTL iUl L sufld  Qumrmliysst

ST plwliu@Esrmenr.

aflwrumyr LHmILD TeeITIW 6 (HLOS) S 6T

aflwmury eumLogassi 18.1 2,199,742,282 | 1,761,527,697
DAULILSEHLD (L[ LIGT IS EThHLD 18.2 18,350,308 14,268,099
SVIMIVT GIPTSHF] QBB 6T 18.3 52,540,792 51,652,961
STEDEITUI (LK 56T 18.4 55,308,048 39,114,991
2,325,941,430 1,866,563,748

98


Lakmali Kumarasinghe
Text Box
98


auerwumIGESIUL L @)eBIens SLUD gn L (hHS LD

BIF& Fn DMNISHEHESTST GDILILSH6IT
wrird 31 @aierereumrmy

18.1

eflwrury eupLog)ser

eflwrumy eu(fLSlSsiT

aflwrury s QUuUr’ B sanrd @ (2 arbri_(b)

Blevdaifl Q& THEHVMTBISHD S HLILITL (Hd

H6WT S (&

CunIF & GHswmeal Do mTe 6rmHLIT(H

18

3,049,370,999

19,961,580

283,199

(869,873,496)

2,303,952,163

58,842,401

283,199

(601,550,065)

2,199,742,282

1,761,527,697

Qariryul L griferiseafl_®hsrer LsTouhd eu@ wdlsener aflwmumy eukLoglser

2 _6TETL & & edTmeuT.

@amrLiryul L sriiflestiseflL L0l(ba et
QU (HLOS) S 6iT

DT FTBIG [B]1)I61 63T 15 61T

eflwrury eupLoglEeflsr sre Lpsliey

UlstteupLormy.

eflwrury eupLoglseflest srev iy

§3(1h U(HL_LD EUEMT

1 QBTL &1 4 6u(hHLBISET 6w

[HT63T(& 6 (HL_BI%HEHdE GLoMLIL L g

243,243,702 |

290,369,120

1,931,374,657

532,088,212

585,908,130

1,526,385,903

197,417,883

580,148,377

3,049,370,999

2,303,952,163

aflwrury eumwdlssr Gumwsls Gwpaihasrs Wermiiey OGFwwliLil Hsraresr. Hev allwrumy

68U (HLO B T T ITEW 61! QumL S &M HSB|

STewTLILIL_(H6Terg|L 65T

Gy

391 @&

@OILULOul L surprer g litsnLulled Qumidlds Gewpeailharer erHuT@h GaFinuliLi’ (herergi.
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18.2

18.3

eflwrury sugpoglseflsr Gunwgls Gemmallbasrer sspur® uHBlw eflurBissir;

S Leul L _wrer QuUnIwddGemmey

O|TFTBIG [5]1)]61 68T hi s 61T

Ceuafl BTl (B (Lpseuidssir

ST [B]m)1 61657 M1 5 61T

6J63)60T ULI6M 61

26155 uDILIEGmDe)

MEULIL|SEHLD (LD LI6IITIEIS E1H LD

Q& T6ITHEVEHT W61 L1L|5 6T
T LB eTFOFEYISHHddm 1g W 6MEULIL 56T

(D) LI6TT 151 55 61T

CQuMIL s GewmallpaTeT syHUTH

YUV GPTSSI UBLOBISsiT

IVIUT GHLPTH G FHL_63TH 6T

(P LIGTTIHBISHEHLD 6763 63T LI 66 L[ LD

18

18

36,206,870 36,206,870
64,024,592 64,024,592
44,083,601 44,083,601
31,944,098 31,944,098

693,614,335 425,290,904

869,873,496 601,550,065
13,642,255 11,967,590

6,042,809 6,758,232
6,994,154 3,871,187
26,679,218 22,597,009
(8,328,910) (8,328,910)
18,350,308 14,268,099
51,092,349 49,917,885
1,448,442 1,735,076
52,540,792 51,652,961
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19

20

21

18.4

6TEMEITIL 6 (HLOF) S 61T

2 SHreUTs &(HHHEeusmev 61 (HLOF 56T

Curgd FewmCailulleyisirer re Blmieuesriiserflssr
SM&Te0ls lewa Blglwid

6J6M 63T WM 6U

QUM Sl&GmmailhaTeT erHUT(®

B L aumLodssir

Ll dgiemeudged suifl

QurmHL 6T whHmib CFeneuser suifl

CaAw urgismiiy surfl

@) swL surf

I TeysEsTs wasS(HEEILDBL B HIEsT

SewpCaif) 2_airigwevseflsvmer g6l (H

GMIBISTEV (LpS560 (HSH6T

BleweVWITesT smeuliLdhoserevrest Lpsed H

Qurgis HewpCaMullev S/ Wlenas Blglwid

e FLB), (500 unid - HRIIVT GYTHS!

&HL_63THET FILleD

18

211

19,839,635 19,839,635
58,770,223 42,577,167
78,609,858 62,416,801

(23,301,810)

(23,301,810)

55,308,048 39,114,991
8,472,050 8,189,291
18,936,777 18,936,777
2,612,349 2,612,349
2,141,662 -
32,177,013 29,752,592
143,997,433 354,715,680
1,890,429 1,794,157
57,019 57,019
22,160,476 21,533,069
24,107,923 23,384,244
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22

23

24

25

211

pleveowrar eauliLdsefleorer (pg5e® @iy seir 2020 2019
eHLIT. eHLIT.

B evBIens 6ubIs] 1,310,700 1,310,700
Qarwiadwe Uk g AGTer 35,000 35,000
Carwiafluiey Lirs! speu AGsvmedr LilsTvd - 544,729 448,457
urgIaTiL wHMID efL_ewLoliLd &HL_6bT

21 1,890,429 1,794,157
ST&LD &HTF 5@ FLOLDTEITEN6UW]LD
wBUNgI6Tar &Hrar 91,967 93,171
suniufleisiar & rar 479,417,164 334,956,078
STEL UTLIEFD o HMIESTET LES) 479,509,131 335,049,250
S LU L APOSETLD
QUIPBISLILIL L I (pIpewLowTds ClFe St L gl
speuGleureitmid 10/= ejum g 5,000,000 #rgmryewmr 50,000,000 50,000,000

LI (& & 6T

2 AepLpSHe) CPVSSTSSINE TS TTET LIkIS6fILIL]

epeLSeTL LB L, GOSTHHU®D CLPVSRTSSDSHTeT (LM LIHTHIGET LHMID HLUILID CFemerdssrhdsd e
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umrwMISSLILL L @eBiens sUum gl BdbsTuerd 5.5 leeflwer madlw H6lwhsEs GLTevenr
LrFrGuw LwsTUGSSUBHS!-

BF Blevewwd ampmpler slasluilepisirereurn, eubidls@ GFarwglwrseystar Ggrens 68,810,464.32
m&HW 9 6lfEHs O TeVisHsT 9 d@Lb.

BIF @)Lt pHTeMLOSSHI6MLD

@& sbussilurerg ser BlFlullwed Frgearmisaflssr LweTLTL 1960 (Hhg LlsTeumid @)L iTdE1hddTesr
CeuafllsETL L emev OETaT(HTaTHIL BT  STOSGSHGHS STVD  @le QL THemenrd (GHwOLULSDE
uevGeumiul L @)L T wpHEremwdHgieu ShSErrurusbisenearts UlyGurdlsslearmgi.

38.1 &L 6T @it

38.2 Jlrousseirewio @)L i

38.3 shewg @)L (CFevmeusnil @)L (Ho euligafs @)L (Hid)
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auerwumIGESIUL L @)eBIens SLUD gn L (hHS LD

BIF& Fn DMNISHEHESTST GDILILSH6IT
2019 wrirg 31 @)ev wpiyauewL bS5 Y 6T(hsETaTS

aflewsvgn ULl L wHmih eflewevdaplitiL rg 2 Memwpsed (1pHed Hd6T, HeUsHeT smeuLiL|dhsdsT HMILD
FewmCaif 2_aisrig wisvEeflevTer P56 ), HTEHLD & T @ FLOLDTETEN6UU|LD 6TTLIUD WM (3)d5 & LoLievTullesr
BlFulwey Frgerhissr o srarLd@alerper. @dswusiiwrearg st Ulrsrer  eflwruryd
Qrwupur@hsefledphsret allwTury s E6T WHMID ClFTLOSS6T 6TeiTLIMDEDDUILD 6 TevuT (H6ToTg).
GOIBISETY  ewauliysseafleoresr  wpsedliger  Ulrgsrer  Crréswrerg  CFwmHUT(HSEHHSSTeT
Flrausssremwenws CuamieusT@. allwsam pliul L wHnid elmesEm pliuLrgs o flepwpssy
B8 Hsafevret pHeSLrestgl $HHCrruTw pHed (HEHETTELD.

38.1 sLeT @i

eTHflewenTd SIULTSTSI H6iT LLIHSS SLLULUTHS®OTL LTSSl6FeusnN @ Seuplesrrsd
sueflsE sgpudb BF @iy @LCr sLer @)L rrEgh. sLer @Lrrerg Ulrsrerors
SUMBISIUNGIT UF LPEITOT eWEULIL|SSEHET, BTFLD &TFHEHF FOLTTeNUW|LD (WBUlVISTON ST 5 BIHETS)
WOHMILD 6UTIY&HeSWTeTTHeaflLL(HHSTT euHLOSG6T sTedTLIUDWIO(HbHGHI 6TUPSSTMSHI. FHL_65T
QLBsE 2 LullL plIFF CFrsgissefler sbsamigw @i GeusllEsTl L svsaTTarsnsy

Sjeup et ClaTeTHCIFLV OB TN EMH S & d FLOGUTT G LD.
2020 wrid 31 gy Fagluilesrarsurm HPlsensul Ll L BllF QFT g daseaflsor

Y &B&HTn g W @)L CleuaflsasmLLenev LilsTou®Hd 9L L ausnent STL_(HHSTDGI.

2020 2019
GBIy s6T HUIT. eHLIT.
B A& Qs gI5mEnsHTeT @)L i
Qeuefda T L eb
HTGID BTG @& FLOLDTEITEHEMU|LD 38.1.1 479,417,164 334,956,079
UBISIBETL_(LPETET H6UTHEHT DaULIL|d5ds6iT 24,107,923 23,384,244
alwmrumry eumoggssr 38.1.2 3,049,370,999 | 2,303,952,163
STEDEITUI 6 (LD 6T 126,199,148 105,036,051
3,679,095,234 | 2,767,328,537
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auerwumIGESIUL L @)eBIens SLUD gn L (hHS LD

BIF& Fn DMNISHEHESTST GDILILSH6IT
2019 wrirg 31 @)ev wpiyauewL bS5 Y 6T(hsETaTS

38.1.1

38.1.2

HT&LD HTF5GF FLOLDT6ITEN6U LD

sumISluNeisTar Srar (wEBUNEIsTer Srar BHISTE), CHeral emeulilser HMID Ty

SIVVGI BB EHS (&HHDOUTST LOTHBISEN6TS GClBTETL B TIDLI (LS T6Y 5 EIHL_63TIn Lg LI

TMETII  GHMIBISTY 2 Wi Flreusserenw CUTHHSIW (1PpHeS BT  eTeTLINDHEMMD

2 _GTOTL_&@HLD STHID HTaHdGHF FwTareneaiub Lereumwrn ellufsasiiul Bsirerg).

@M1 seir 2020 2019
CHLIT. HLIT.
umIFluileyisirer &mrar 479,417,164 334,956,079
38.1 479,417,164 334,956,079
eflwrury eupLoglser
[OF3 &LbLIevf W TesT ) Urgmrestiors SLILI6V (LpFH6UIT S 61HL_su)|LD S TFTBIS
pnieuesThisEL e  eflwrury  QFUSlSTDG.  SLBSETED I EILIcudSler
Iglitenuiled SO  (pHeuiTHefledT  HLET  HTHBHEWAT  (LPHTEHLOWITETHI
wliNBSlsTngl.  Cuweh, 6lFesHsCousnTigw  BHsaTTaTemoU  (LPHTEMLOSH SIS

Gupalleid FenpLuilepib QT THgIGFVID g L1LienL_uiled &evuTaTewstlda LB ST

®@)s  swusflullest eflwrury  eu@mw Sl uliguwedlsit &HTeV  WHliTeylt LGLiLITiiey

Ulssteupommy:

&ML ser

eflwruiry eupLoglseaflsir srev
CELT

(1 QUHL_LD QDT

1 QSTL &1 4 6u(hL BISET euenT

1,931,374,657

532,088,212

2020 2019

(W1e ¢pLuT.

1,526,385,903

197,417,883
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auerwumIGESIUL L @)eBIens SLUD gn L (hHS LD

BIF& Fn DMNISHEHESTST GDILILSH6IT
2019 wrirg 31 @)ev wpiyauewL bS5 Y 6T(hsETaTS

38.2

38.1.3

[BIT63T (& 6 (LI ETh 585,908,130 580,148,377
Gumu’ L g

38.1 3,049,370,999 | 2,303,952,163

aflwrury  sugpwdlser  GsrLilled o ol pLLmisefler  wHlFewL L
Wrdpglssieuliu®sgin Qumwds Gopalhsrer shurl g narer Cl&rearsnsullenssr
(Pls  ampmissapsasrear  @oliy 3.9.1 @ewerd uriésen) @6  sibuesf
2 (HeUTSHSleTargl. 2 (heurssliul L CumwdEEGemmey CasreTensdsE (@),
QuMISHlSGHwmey BL L Sews Sjarall QUTHL (B 6UTiydHenSBUITETTH6T S6vlldsevfwims
Wermile) Geuwlu@G&lermeri. elwrury au@wHlssT wHMID CUMILFSEGHmMay
BLLGSMETer sshur@h pdlwer QsTLiLiled BlHld Fmmmissepdbsrer oy 18.1
BGlwer Bwe|dn ihgl LITTEHHe|LD.

TSI BIFF C\FT 5155 6l

@6 sbusfluilsst et  FlgldF  CFTsgISHeNe(HHLH TUPLD HL6T @)L TTeTS
UBIFH 6T 6T QUFLPETOT eWEULIL|GEHEDET 2_6TeTL &GS OTMGI. @) HBlSluiluwied Fraerniseaflsit
QBETHTHOFVVY ClGTEWHEG FLOWTE Ybdhdnlgll GleusllEsTL LYl 6T, UUbHD
sridlerisefler  lubsds  sLOUTOSweT]  LisSl6Finu  Soumieusledpns
susfluilesr  sLeT @I hEsTer GeusalEaTiLsy stHlarmgl. sbusflurerg)
@) bBIS Uiy FTHeThIGET G\GTL TLTRT HH6iT SL 68T @)L _THewer, UFSTamors 9|g%esr
BFwsens rFE eunidlseflad sLerT SrULBSH0 euniSlseaflad emeudhd HLiLgsT
eLpsVLD (L& LAl &l ST 1.

SlreugseiTenio @) i

susfluilesr  BlSls SLOUTHSST  Blepewauwrseysirar  GUTg) SjeupswmLl
LTS eFieusnH @ SbueaflullearTsd @uerTdmas@Gh @)L Cr SlrausseTsno @)L rTE@Lb.
@)sasusilullsst  Srousssiremwenws  WPSTWOIILSDSTST  HSWIGHLPSHD  6TETLIL],
THMIGCISTETOTPIQWITS L L BISD6T JDLI(HSHTLOD FTSTI6wT LDHMILD 6THTUTTHSTS
Blevewiassr  yalw  @rewriger  Supl Blewenwurseyerer GUTEH  B|SHedT
Qurmiliyssenerts YisHlelsiieugn@El GCurgwrear &Tensd g etiGLTgGio
Q& TemTIg (hdhGHLD  6TOTLINS  6THSEMYGZTTID  FTSSWLGBSTDCHT  ybsHeraln e
2 DIFILILGSSIuCH 2AEL0.

susilurerg BEF Carsgissemerun GUTMILILESHEHOTUJLD & 6voTd T6essLILIgIL 65T
srBliaysm priul’ L Qewpurl (h) &Sr&ll UTHFFOSMET WTSTHSD SWTildbSleTng.
Uifleygri Qawppmenest seistamenildgd QUTBL® seublsurm Llflalsib seu@Lrbs
oureyGlFevaySHIL L 1D SWrifléssliu@B S sTmg|. & LD LI6wT Wi TesT S Qurwmhur’ (B
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auerwumIGESIUL L @)eBIens SLUD gn L (hHS LD

BIF& Fn DMNISHEHESTST GDILILSH6IT
2019 wrirg 31 @)ev wpiyauewL bS5 Y 6T(hsETaTS

Caemeusenearts L igsl6Fileugn@Gl CUTHILTRT HTenFds 6lhTenT(hsTengl 6TeTLINS
2 mFILBSSHID CQuTBHL® wIsTHS eIFieyampliul L QFwupurl B &reHLl
UTIIFFOSHMETULD  U(HLTHS  eureyGlFeveysSllL (b  wHmIb  Slreussereniod

CaemaulILIT(HEHEMETI LD (Lpds TEHLOWITEST S| 56801 T 6801135 T G 1.

lUiLbs alieys Fadl seuswr YPlEemsulll v sreoliLgsluilst wigallsy s upsrer
srevliu@ggullest g linenullsd 2020 wrid 31 b Haglulepisirereurmy g bLiesiluflesr
BlFlF CaFrdgibaser whHmib CQurmitiyseflsst eyt ugliuriiailsper LlsiTeu kb
I Leusment STL_(HalssTmgl. B)su L L suswentuiled GeualliLBSsLIL L CTenspssi

splILbhs SR LILL TS STHROLTIIFFOSHET & LD.
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auerwumIGESIUL L @)eBIens SLUD gn L (hHS LD

BIF& Fn DMNISHEHESTST GDILILSH6IT
2019 wrirg 31 @)ev wpiyauewL bS5 Y 6T(hsETaTS

BBl CFT 55165 EhLd Qsrar® 6 wrshiser  6-12 1
QT @IS EHLD GlF6v6V6L S DTSEST  auBLSSD
Qs Tens Lo
? IABH &S &
@SOMTST Gupu
Sl &l
eHLIT. CHLIT. eHLIT. eHLIT.
BISF ClFT S5 6T
ol Lisperrds @65 13,658,404 - - 13,658,404
HeW L& & dn_Lg WL H T 6 STET
Bl& CFTd51556T
wdiaEsrs 143,997,433 143,997,433 - -
ORYEE LN
OEIICET
. . 24,107,923 - 1,890,429 22,160,476
GMIBIGTE (LpGH6d (B 6l
. 3,049,370,999 3,049,370,999 - -
eflwrury supLoS H6T
. 126,199,148 55,308,048 70,891,100 -
6TEMEBTILI 6 (IHLOG] 5 61T
BTED ST 479,417,164 479,417,164 - -
FLOLDT6UT6W6U U LD
3,836,751,071 3,728,093,644 72,781,529 35,818,880
BIFI Qumrmitiysseir
1,161,351,942 1,161,351,942 - -
eflwrury CFeTwglssir
. . 456,910,493 302,410,075 4,980,684 -
eTemaT I ClF6ITLO Bl 6T
1,618,262,436 1,463,762,017 4,980,684 -
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auerwumIGESIUL L @)eBIens SLUD gn L (hHS LD

BIF& Fn DMNISHEHESTST GDILILSH6IT
2019 wrirg 31 @)ev wpiyauewL bS5 Y 6T(hsETaTS

38.3

38.3.1

FHhews @)L

suefluller  au@pLTaTSens VsV  BlFlullwed — Frperhiseflest 2 L ewio
weug Bl KLy Hefledt Cl&Tent(HelFsevsd Glumidlenpw UTHSGHD HBBIWEF GlFevTeu el
afgmigseT LHMID sul 1y afghissr CUTeTD Fhewg allensvssnsr wWTHMIL @)L Cr Fhens
@)Lrr@Lb.

QFevmreuewf] @)L

@& sibustlullsir GlFsvreuswt] G)L_(HdboTeT Glouatldhasr L sOrerg @)evBiend (HLITe|dE,
aglrras  mesdw  9Qwlss  GLrewfleargid  (USD)  egewerw  Qeuellpri@®
BTewTWBIS6fleugh Clumwgluleorst seribLeseafled(Bbgl 6TWHSTDSI. eupmisLiL L
Flov Cremeuser GlsTLLlev @)d Sbuesfluilesr QsTWHHLTL () BTEBTWILTETS 0dbalw
Owfsas GlLrevmd eyemerts Glouefl BT B BrewrwiBisEbD Y@L, Hsv allwrury
61 (T LD 55 61 LD ClFsiTLo B a5 E1H LD QsusflBr ® 15T 63T L1 51 55 6116V
QeuaflliL® S L1LI (B Sl6TTD 6vT.

2019/20 <0 yewrgerr GPEmSUlL L STVLILGS] Frilled  GFEwHLTL G
CQumICGuMIsaflsy @)d Hbuell HPEmsulll (HeTeaTgHIb 2 6TeTL dbdU|sTerTdILoTesT
Carlw ybplwd CFsvmeussil b b 946,996,174/- epum oy @Lb.

aul g @i

GMIBISHTE eUBIS] DEULIL|S6T, SlewmEFI 2_6UvTiq WEDHST LDHMILD H6UHEIT HEULIL 56T
QarLilley sFhews eully efsmsefllorer wrHDBISEar suefluller aulig
Q)L HHasTer Geuafldhsm L 60 oy @Lb.

SIF auBISsafled SL6T SriLBHse) aunislsaflled sweudbdl(HdbsLILEBLD 66w et
EWEULIL|BH6IT 2 _6IT6TL_HIGEVTET 6uBId LBHsemer @)damsibLet] Clasreant(Herargl. eul g ofs
BEBTEYBEMET  (PEMSITLILITES HEBTHTRTLILSET cpeVld eul g efg (@)L 6wy ibLiest]

WPSTOSESTDS).
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auerwumIGESIUL L @)eBIens SLUD gn L (hHS LD

BIF& Fn DMNISHEHESTST GDILILSH6IT
2019 wrirg 31 @)ev wpiyauewL bS5 Y 6T(hsETaTS

38.4

39

UBIGSTITEEhGE EbEdnlqll UHEUTUISNST 6UPBIGL GUTHLBILD  CLpsVHaTE
CFvemeauds GHWDLILSDE 2 $H0 PVSeETdh S Lewliblurerenms  Gugmiib
QuTELB OCsTLihg  CFVQID  eTaTaRTESHeUTS  CSTL T HgICFVauSM S,
susiluiler QHDHDeDOLT UTEHSTULSDETS ST  CLPISATEHMS  @)ddhLDLI6wT
WP&ETGHSTDGI. ST, 2 fewwpsed @emewtliy ealslsssler g lieni_uilsy
CLPVHETH S L 6wIoLienL @)basLIe] SHerasTeanilsbdlarng). &Ler, 2 Memwrpssd
Qewewriiy  alldlswrerg Qwrss o Mwweygedearmed Ufsslu@D  Grdsd
SLTOLMEVS6TTS BewflliLL_ LGS STDSI. BlFBlevenind g HWled sri_Lriul L eurm)
BEDL_(LPEHD UWISVSVT LOHMILD BV (LPewM s HL STEILIMVEHEDET GILOTSSHd L6516l LID VL6
2 grerL&@Herpesr. 2019 wpmib 2020 <yv  yew@Bseflesr wrig 31 b
Slaglullgpisitareury swueflullesr Cwrsss &SLeTOLUDY LOHMID 2 MlewLpHev
allfsgHems LlsiTaumid Sy Leuement &rL_(haleTngi.

2019/20 2018/19
eHLIT. eHLIT.

CLPVSET U GLIL|

. . “ 12,434,283,858 | 11,502,038,858
CTEs &HL_6TGLIMVSEET

Qurss o_Mepweps®d (1,275,502,117) (55,663,307)

&L 65T, 2_flewpsed @)swemnriiLy allaslgid (X) -975% -20664%

17/1791/129/023 <0 @evss Yyewwdsremeuls ugslrw Qariev 2019/06/17 g0
FlaFlweTn ewwdFreneuuilerTsy eupmisLLL L GhissTro womid 2019/07/29 gy
FlasgweTm euenrwmissiul L @evnbiend SUUD gnl BdbSTURTSS 6T Lssilliureri FevLuiled
T(HSBSLILL L STLOTETLD 6TdTLISUHMISBeNTBIS, SLULUDFTEE STULNISF ClFaveyssr @)evkiens
sULM gn l HSSTUSTHS DG 2 6ref TohsliuL Ceussrig ujsiTengL st eflLgnhiser Loy omm)

JEANTE= 0 C) QB TemsH6T (eHLT)
2015/16 12,512,559.00
2016/17 21,447,333.00
2017/18 21,502,890.00
2018/19 22,571,307.28
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auerwumIGESIUL L @)eBIens SLUD gn L (hHS LD

BIF& Fn DMNISHEHESTST GDILILSH6IT
2019 wrirg 31 @)ev wpiyauewL bS5 Y 6T(hsETaTS

40

Gueid, Qumiwdl Gsigsiiul L eufl (VAT) uliquevser, sriymg G&FuiiGsurfesrmev
eupBIsSHUL L. upmIFLL (Hbser  CUTETD (P  YLEUEHTBIGETTETENE  SHewTdhd L (b
ugleypewnasensars Coemeulitiheugisr 22,571,307.28 cyur Gsremswrerg 2019/03/31
b SESUil6D (LpLg6ueHL_[H 68T (H:E T &68uTd G660 6JMHEHET ey 2_siref TdhsLILIL (HsiTeng.

11,416,267.32 epur Qarenswrer sUupFrdsg sriymid Wereflliurerg CsemeuliLi(hid
O UTTHIGET HleWL_GHHTWID HTTENTLONS HewTdh@GHailsy er(hdaliuL_allsvensv. 44,046,514.55

epur  OETewEwTer SUUDFTSE sTOymisluiler  eemertw  Weretliysear 2019/20 gy
BISWTesTIg 6T BIMISFleweus st L 2 enpliLsEnhd @ Frrdaliul (hsrerer.

Sailr epeuseT BL_L LD

u»TWMISSLILL L. @embiens sLuD dnlBHssrusrsggler (CSC) Bldls o pmissearrereneu
QB TL TThgIClF6LEYILD 6TaBTERTdHE(h g LiLienL_ufled gwmrhdaiiul Bsrerer. 2020 wmid 31 oib
Flaglullev wiyeuswL_hg oy enr(hbsrer 1,154,469,108 epur Casrenr Camilw b L Gloresrmy
(2018/19 - 1,102,839.589 epur) CSC @Gewmsv o pliul Hsreng). HDPlbamauil_sv
Flagluileisirereurm, susiuiesr CsPlw  Gerggissst 1,275502,117 epur Gamrewr
eTglrenmLl Qumwrear6wrarenmds sri_(halsrmg (2018/19 -55,663,307 epur). CupCurhs
BlF) ellewereaysends @ LlsiToumeusst LilTrgmest & myeamsriomgL;

* SULD SLIGHTS GlFISHLILL (HeuHid 2 Wi Ul 19d dnm)

* YPUOWLTSS QUHLIETES FmDmisHsTs Fri(hised CFunwliul’ L @ m sliusseflssrg b
CumTeTsCspiiiey

* m&FHw H6wflss CILTeV(HsE sTalrTear @evmiens cpuTallsst GlLumS CHileuenL_HEHewLo
STTERTLONSG (PULOILTEHS eU(HLTETS FnPmis@d FrLBgsL CFinulinl L alGsL GlFsTeusuwf]
BL_L_BIS%6T

* UL SLET HUMMTEHEL L GWTLD BHIGVTSE BToTThHS 6STHHUT HF GlFeveyL T
sullhswsullsd @)h HLILIVS6MNTHID 2 »IPLILH6T 6TVEMEV L L GSl6V 2_siTemenr

* sliusvseaflsit 2 wir urrwfiiygF GlFeve ser

Guaith L1V sLsitseaflsir WarGasT@liuarallsr Blgd GFwnHPlped BFlF CFsvayb Wbl
96wfss GlLTev®HH@ eymu GlFinwliL@BLb.

Y spHentiis, 2020 wrid 31 b Sasluilsd 1wigeusnL_bo o eTHdESTaT Blg) Blevenioullsir
Carlw Qumwgwrerg (Qwrdss o MNedwpseTars) eraliwenmLs GLmLTETEWTHTENMD S
&TL_(HSlSTD ).

Guegtb, suefluller Caplw CFrdgidbsetlesr GUMISwTeTE Sbuestlulledr Fn i’
epevsaTshems (50 Wlsvellwerr @)evmiens epuT) allehdwsrarg et 2007 oy id oy evrigeir 07 gy 1d
Qevds  sbustlssr FlLggler 220 b fleysGspu  Fallyrer cpsger  Blevsnio

BLL GoTesTm 2 sirerg;.
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auerwumIGESIUL L @)eBIens SLUD gn L (hHS LD

BIF& Fn DMNISHEHESTST GDILILSH6IT
2019 wrirg 31 @)ev wpiyauewL bS5 Y 6T(hsETaTS

2007 o0 syemrigesr 07 b @evdas swusflser sl gdler 219 b LifleysCspu,
suesflufler vesflliuTeriser @bBevsww uDY SeVbgewrTL. Couaisr(Hd 6T6OTLIGIL 65T
siuesfluiler GCFTL ThgICIFVID 6TaTamTd:G ([ BleVemow|L 6T WEHHIL LTE  GFweorHm
Gouss(hLb.

U IWMIGHLILIL L B)6VBIend SLLD Tl (DS TLSTLOTETS| (Lp(LYSOLOWITS B|J Frds @ L_6W LOIWIT 65T
aflwrury plmieuerid spermreugisir 2034 weir 03 b Flageuswny QBT (H HewmCeifl
2 GahreaurgsgiL et 71,910,464.32 mddlw 96wflda CILTevT Gl%TendsWiTesT SLILID &L 63Td E1hLD

QULPBISLILIL_ (H6TeTesT.
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UMTWMISSILIL L F)VBIeNS SLLD dnl (S TLITLD

Ulrgrer o L_euen et
plifeurss Glasveyser

& 6T

CLigmig

o5, afleurid 2020 2019
50000 | Sjgueuet griblbsrer uullhdl 231,180 583,660
50030 Geweru HFwsHnerar unissiiL 12,918,595 12,100,413

TSI STEHT LHMILD (F)eW6WT UV (&LPTLO6HT
50050 FIDLIOTEIS 6T 38,007,197 37,247,950
50060 SM&TeS% HMID Hjewiow 2arifluiigeMeT g adlssir 954,631 1,748,642
50080 | GuawdsGrrs Gar@riusey 11,183,957 | 10,950,665
50090 e s wpswib 2,726,942 4,215,000
eamflwii poLlGenss 6 urmitiy BlSwusSnasmer
50110 usigseiiLy 2,582,595 2,420,605
50120 wEBSSI B ans QsT@HriLsTey 3,773,043 3,456,471
50140 uewfl&6lEsTenL_& Gl mHLiLeTeyssT 13,451,893 2,119,321
50170 SOVL_LI Ll — BIenTFCFTensy 1,046,900 1,396,600
60010 DIEISUNS CUTL 6D 18,254,880 15,212,400
60012 IQAUNG UTL_WF HIWTFEFTem6V 566,700
60020 ELL_ LD 6110 LITHL_d @D 1,622,390 1,972,854
60030 O|BISSSI6 FlbTLILIGRTLD 248,743 2,520,214
60040 L5 5lflew % 6D FehFlensasEpLD s 11,764
60050 STiiymig) 7,907,244 7,845,375
SVIUVS DTGNS LD 2_LId T ETHISEN 6T LD
60060 4,387,206 5,321,571
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60070 LBIGIT &1_L_GRTIEIS6IT - SENEVEHLD VS LD 1,793,010 2,085,394
60072 LOl6ST &L_L_ewTmIs 6T - el (HFls 6T 26,450 -
60080 SICUSVIT LTSS HOBTTIDLIED 4,954,163 6,127,011
60090 LIT&IBTaU &1L eRTHRIE6T 2,046,959 2,534,925
60110 sewTells QFaeayser 813,331 573,845
60140 al@ urrwAiiy - Gursy 57,692 72,682
60170 QurAQUWITILY &L ewThissT 190,596 65,261
60210 BT LUTQIEIT - $eMEVUENLD 6] aISLD 180,000 60,000
60220 Birt) ureusner - ol 21,927 -
61010 QsTenaCUAS &L L awThissT 2,272,408 2,758,717
61020 SUTE HMID S 25,370 27,398
61040 BevewTuiid / 1siTeTEhFed HL L ewTISET 2,580,924 2,834,341
62000 Qeualpr B LwewTptd QlFeveydeHLb 610,043 1,288,702
62010 o BT (L1 LiwWewTid 3,464,925 3,564,808
62030 GuriL i surseTiiseflsT urTwfiy 4,247,781 5,324,386
62040 Uywrentid whHmyid Newipriyuwid 83,400 63,300
63010 Raefldena 190,669 507,053
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63020 efleTibLIrid 2,664,015 1,222,675
63030 urgml_(Hb uflFefl iy - 40,180
63040 ST FTBISHS HOTHTL_FFEhGEHTer OlFev6yd6iT 72,950 -
63060 QUBHL TS Lidey surf 271,860 11,900
64000 LW CILITeTT &1L 650T &6 225,560 250,920
64010 ST HBTIUIC S FL_L_650THI%H6IT - -
QB TLHIL LTS G 61U HL_L eNTBISEHLD FL L d
64020 FL_L_GITIBId @M LD 953,910 2,088,645
64060 Caeiralld @1p Lilgu)id OFee s EnLD 846,000 383,600
65010 prarralls GFweaser 104,266 553,315
65030 PHOUTTEITENLOS I L_L_F GlFeV6Y 6T - 11,122
65040 BSTEHTEDL_g6iT 112,500 448,500
65800 CQumwTeTd Cspiley 5,277,432 5,394,789
65810 allhsliul L pleweowmer CaFTdgidbseflsr &lywiib - 39,863
70000 | sumifls a1 1 ewrmismer 3,981,429 3,859,135
70050 WPSHB DT & Temerd ClFeVa %6 56w 50,100 66,200
Q@)L senflinfhFri sTQCs mersHeflssr
WwTHBISeTed (hbgl 6T(LLSITD HL L LD (9,587,688.00) | 2.823,945.00
216,649,745 | 221,076,152
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